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S t . 627 

SUBJECT: Debits to i nd iv idua l account 
a t c l ea r ing house banks • 

Dear S i r ; 

A comparison of the weekly f i g u r e s of debi ts to i n -

d iv idual account, as r epo r t ed to -the Federa l Reserve Board 

each week, Code Isha, with t o t a l c l ea r ings f o r some of the 

leading c l e a r i n g house cen te rs of the country shows t h a t in 

seme cases f i g u r e s of deb i t s to ind iv idua l account are f i v e 

or s i x times as large as the c lea r ing f i g u r e s , while i n a 

few ins tances the c lea r ing house f i g u r e s are l a rge r than the 

f i g u r e s of deb i t s to i nd iv idua l account. On the whole f i g u r e s 

of deb i t s to ind iv idua l account are somewhat l a r g e r than the 

bank c l e a r i n g s . 

Reserve B u l l e t i n you w i l l note that i n s t r u c t i o n s f o r the 

guidance of c lear ing house managers provide t h a t r epor t s of 

deb i t s to i nd iv idua l account should be confined, to Hie banks 

which are members of the loca l c lea r ing house or which c l e a r 

through c l e a r i n g house members. While most of the c l e a r i n g 

house managers are complying with the above request i t ap-

pears from an ana lys i s of ava i l ab le f i g u r e s t h a t i n some cases 

f i g u r e s of deb i t s to ind iv idua l account a r e given f o r banks 
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which are n o t members of the c lear ing house and which do not 

c l e a r through c lea r ing house members. 

With a view, t he re fo re , to a sce r t a in ing whether or 

no t the f i g u r e s f o r a l l c l ea r ing house cen te rs are compiled 

on a "uniform bas i s i t i s requested tha t you f u r n i s h the Fed-

e r a l Be serve Board wi th a statement showing the fol lowing i n -

formation f o r each c lear ing house center f o r which f i g u r e s of 

deb i t s to ind iv idua l account are obtained: 

1 . Number of c lea r ing house members. 

2 . Number of c lear ing house members 
submitt ing weekly f i g u r e s of 
debi t s to ind iv idua l account . 

3 • Number of c l ea r ing non-members 
( i . e . banks which c l ea r through 

members of the c lea r ing house*) 

4 . Humber of c l ea r ing non-members sub-
m i t t i n g weekly f i g u r e s of deb i t s 
to i nd iv idua l account. 

Yours very t r u l y , 

Ass i s t an t Sec re ta ry . 

Copy of t h i s l e t t e r sent to Chairman of each F.R. Bank. 
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