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SUBJECT: C l a s s i f i c a t i o n of purchased, b i l l s 
according to endorsement. 

Dear S i r : 

An examination of forms 3& r e c e i v e d from the s e v e r a l Federal 

Reserve banks and branches, shows t h a t some of the banks and branches 

have been r e p o r t i n g acceptances endorsed by the acceptor but toy no 

o ther bank, as "Acceptances no t bearing the endorsement of any bank 

or banker", whi le others , have been r e p o r t i n g such acceptances among ~4~ 

those bearing the endorsement of a member bank or of a non-member 

bank or banker as the case may be . 

Inasmuch as the endorsement of the acceptor does no t add 

anything to the q u a l i t y of the acceptance, except p o s s i b l y t h a t i t 

guarantees p r i o r endorsements, our S t a t i s t i c a l Divis ion has adopted 

the r u l e t h a t the endorsement of the acceptor be d i s rega rded when 

compiling da ta f o r the monthly B u l l e t i n . Accordingly we would r e -

quest t h a t your d iscount department r e p o r t acceptances bear ing the 

indorsement of the acceptor only, and of no other bank or banker, as 

acceptances no t bear ing the -endorsement of any bank or banker . 

Very t r u l y yours , 

A s s i s t a n t S e c r e t a r y . 

(Copy sent to Chairman of each Federal Reserve Bank.) 
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




