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CONFIDENTIAL 

Dear S i r 

By d i r e c t i o n of the Federal Reserve Board, 
I enclose f o r your information a statement conta ining 
a l i s t of the n a t i o n a l banks in your d i s t r i c t which 
on November 17, 1919 were loaning funds in New York 
on stocks and bonds as c o l l a t e r a l d i r e c t l y and i n -
d i r e c t l y , The statement a l so shows the amount, of 
b i l l s payable and rediscounts with you, and b i l l s 
payable with other banks as of the same date* 

Very t r u l y yours, 

Secre ta ry . 

Let ter to Chairmen of a l l F.R. Banks, 
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F E D E R A L R E S E R V E B O A R D 

WASHINGTON 

X-17&0 

CONFIRMATION 

Moras, Boston 
Strong, Nsw York 
Passmore, Phi ladelphia 
Fancher, Cleveland 

Seay, Richmond 
Uellbom, At lanta 
McDougal, Chicago 
Biggs, St.Louis 

Young, Minneapolis 
Mil ler , Kansas City 
Van Zandt, Dallas 
Calkins, SanFrancisco 

Los Angeles Branch of the Federal Reserve Bank 
of San Francisco w i l l open f o r business January 2, 1920, and 
w i l l commence s e t t l i n g with other Federal Reserve Banks and 
d i r e c t s e t t l i n g branches through the Daily Gold Fund Clearing, 
e f f e c t i v e , statements January 2, c l ea r i ng January 3» Please 
fo l low same procedure given in Board's wire November 21, 19I8, 
sub jec t , Gold Settlement c lear ings by branches Federal Reserve 
Bank of San Francisco. Kindly advise branches accordingly* 
Please acknowledge rece ip t* 

EMERSON* 
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