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Subject: Reports of Federal Reserve Agents on 
Applications to organizeN ational Banks, 

Dear Sir 
Without making any suggestion as to the course you should 

pursue but merely for your information, the Board transmits the tex 
of a communication i t has received from the Comptroller of the Currency, 
as follewst 

" In considering an application to organize a National 
Bank, it is customary for this office to obtain, in addition 
to the reports of the Chief National Bank Examiner and the 
field examiner, recommendations from the Congressman i or 
the district, the Federal Reserve Agent of the Reserve 
Bank of the district, and the Commissioner of Banking of 
the State, and also from other available sources. 

This office finds that the Federal Reserve Agent i n 
many c a s e s communicates with the Commissioner of Banking 
for the district, and his report is more or less a reject-
ion of the Commissioner's views. 

Inasmuch as this office gets direct a report from the 
Commissioner of Banking I am wondering if i t is worth whil 
for the Federal Reserve Agent to w r i t e t o the Commissioner 
for a recommendation, thus duplicating the report w ic 
this office gets direct? ' „ • „ . 

Would i t not be well for the Federal Reserve Agent to 
base his information upon authorities other than those which 
are communicated with direct by this office? 

Very truly yours, 

Governor*. 
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