
X-1763 

RESOLUTION LEVYING ASSESSMENT 

Whereas, under sec t ion 10 of the act approved 
December 23, 1913, and known as the Federal Reserve Act, 
the Federal Reserve Board i s empowered to levy semi-an-
nual ly upon the Federal Reserve Banks in proportion to 
the ir cap i ta l stock and surplus an assessment s u f f i c i e n t 
to pay i t s estimated expenses, including the s a l a r i e s of 
i t s members, a s s i s t a n t s , a t torneys , experts , and employees 
for the ha l f year succeeding the levying of such a s s e s s -
ment, together with any d e f i c i t carried forward from the 
preceding half year; and 

Whereas, i t appears from est imates submitted and 
considered that i t i s necessary that a fund equal to twen-
t y - f i v e hundredths of one per cent (.0025) of the t o t a l 
paid- in cap i ta l stock and surnlus of the Federal Reserve 
Banks be created for the purpose hereinbefore described, 
exc lus ive of the cost of engraving and print ing of Federal 
Reserve notes ; Now, there fore , 

Be i t reso lved . That pursuant to the authority 
vested in i t by law, the Federal Reserve Board hereby 
l e v i e s an assessment upon the several Federal Reserve 
Banks of an amount equal to twenty-f ive hundredths of one 
•per cent ( .0025) of the t o t a l paid-in c a p i t a l and surplus 
of such banks, and the FiscalAgent of the Board i s hereby 
authorized to c o l l e c t from said banks such assessment and 
execute , in the name of the Board rece ip t s for payments 
made. Such assessment w i l l be c o l l e c t e d in two i n s t a l l -
ments of one-half each; the f i r s t instal lment to be paid 
on January 1, 1920, and the second half on March 1, 1920. 
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