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Dear S i r : -

Your a t t e n t i o n i s defected to the Board's 
c i r c u l a r No, 21, Ser ies of 191$, dated December 27, 
1915, a copy of which i s herewith enclosed. 

The provis ions of t h i s c i r c u l a r are s t i l l 
in e f f e c t , and the Board desi res , in order tha t there 
may be no misunderstandings, tha t you b r ing t h i s to 
the a t t en t ion of each of your d i rec tors* 

Kindly acknowledge rece ip t* 

Very t r u l y yours, 

Enc., 

Governor* 

To Chairmen of a l l F.R. Banks. 
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X-1746 a 

Circular No< 21 
Series of 19ig» 

FEDERAL RESERVE BOARD. 

Washington, December 27,1915. 

E l i g i b i l i t y of Candidates f o r Direc torships . 

The Federal Reserve Board has adopted under date of December 2} the 
following r e s o l u t i o n : 

Whereas, I t i s the opinion of the Federal Reserve Board tha t persons 
holding p o l i t i c a l or public o f f i c e i n the service of the United Spates, or of 
any Sta te , Te r r i t o ry , county, d i s t r i c t , p o l i t i c a l subdivision, or municipal i ty 
thereof , or ac t ing as members of p o l i t i c a l pa r ty committees, can not cons is -
t en t ly with the s p i t i t and underlying p r inc ip l e s of the Federal Reserve Act, 
serve as d i r e c t o r s or o f f i c e r s of Federal Reserve Banks. 

Resolved, That the Federal Reserve Board hereby expresses to the member 
banks i t s opinion tha t no such persons should henceforward be e lec ted or ac t 
as d i r e c t o r s or o f f i c e r s of Federal Reserve Banks; and prescr ibe# as a con-
d i t i on of e l i g i b i l i t y that candidates f o r e l ec t ion shal l comply with the 
terms of t h i s r e so lu t i on . 

Resolved f u r t h e r , That copies of t h i s r e so lu t ion be sent to every member 
bank and Federal Reserve Bank and t o a l l d i r ec to r s of Federal Reserve Banks. 

While the Board i s of the opinion t h a t the pol icy ou t l ined in t h i s reso-
lu t i on should become e f f e c t i v e a t once, d i r e c t o r s of Federal Reserve Banks 
e lec ted p r io r to the date of i t s adoption w i l l not be requi red to r e s ign the i r 
pos i t i ons as such d i r e c t o r s u n t i l the end of the term f o r which they were 
e lec ted . 

CHARLES S. HAMLIN, 
Governor* 

H, PARKER WILLIS, 
Secretary. 
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