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CONFIDENTIAL 

Subjec t : Cooperation with the Secret Service in 
matter of Raised. Notes and Counter fe i t s , 

Dear S i r : -

The Chief of the Secret Service has informed the Board 
tha t he has advised a l l of h i s agents in the f i e l d t ha t the po l i cy 
of h i s bureau i s that a l l c o u n t e r f e i t or ra i sed currency received 
by a bank from an ind iv idua l should be turned over to the Secret 
Service immediately; and a l l c o u n t e r f e i t or ra i sed currency r e -
ceived by one bank from another bank may be returned to the sending 
bank f o r reclamation purposes, but the Secret Service agents should* 
i n such case, be immediately advised of that f ac t* Under t h i s r u l i n g 
of the Bureaui i t w i l l be poss ible for a Federal Reserve Bank which 
rece ives c o u n t e r f e i t or r a i sed currency to r e t u r n i t to the sending 
bank f o r reclamation purposes t provided that the rece iv ing bank 
immediately n o t i f i e s the Secret Service Agents* 

The Federal Reserve Board f e e l s sure that the Federal 
Reserve Banks des i re to a s s i s t the Secret Service i n every poss ib le 
way in i t s e f f o r t s to procure information leading to the a r r e s t of 
a l l those engaged in c o u n t e r f e i t i n g or r a i s ing currency# 

Very t r u l y yours , 

Governor. 

l e t t e r to a l l Chairmen of F%R. Banks 
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