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CONFIDENTIAL 

Subjec t : Marking Raised Currency. 

Dear S i r : -

The Federal Be serve Board has rece ived a communication 

from a Federal Reserve Bank, suggesting tha t r a i s e d currency r e -

ceived by a Federal Reserve Bank should be marked i n red ink i n 

some manner c l e a r l y to ind ica te t h a t f a c t in order to insure agains t 

i t s use f o r any purpose other than redemption a t i t s proper value . 

a t t e n t i o n of the Board tha t c e r t a i n r a i s ed notes re turned by 

Federal Reserve Banks to member banks f o r reclamation, appear to 

have been put back i n t o c i r c u l a t i o n , the Board be l ieves tha t i t . 

would be very h e l p f u l in r e s t r i c t i n g the c i r c u l a t i o n of r a i s e d 

notes to have Federal Reserve Banks and other banks de tec t ing them, 

mark or stamp them in the manner suggested. 

In view of the f a c t tha t i t has been brought to the 

Very t r u l y yours, 

Governor. 

L e t t e r to a l l Chairmen except Richmond - copy to Governor. 
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