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CONFIDENTIAL 

Subject ! Mote Raising Operat ions. 

Dear S i r : -

For the information of your Board, of Direc tors and. f o r such 
ac t ion as they may deem proper, I quote below the text, of a communication 
received from the Chief of the Secret Service Division of the Treasury 
Department-

"There have been very extensive n o t e - r a i s i n g operat ions developed 
throughout the country r ecen t ly . Agents of t h i s Service a re exe r t ing 
every e f f o r t to suppress the industry, and are almost da i ly e f f e c t i n g 
a r r e s t s in connection therewith. 

In t h i s campaign we have en l i s t ed the cooperat ion, among others , 
of the banks, request ing them to promptly n o t i f y our agents or son© 
other o f f i c e r of the law of the rece ip t of , or any information r e -
l a t i n g to , t h i s a l t e r e d currency. We have also reques ted the banks 
to c a r e f u l l y note the r e c e i p t of any notes , of denominations from 
$5 up, t ha t have been muti la ted by naving the ends torn or c u t . o f f , 
and inform the neares t agents of t h i s Service as quickly as poss ib le 
of the r e c e i p t of these muti la ted notes , and from whom they were 
rece ived i f poss ib le . 

We base t h i s request on the f a c t t ha t the method employed by the 
n o t e - r a i s e r , in some ins tances , i s t o remove the ends from b i l l s of 
the l a rge r denominations to be used in r a i s i n g the b i l l s of smaller 
denominations. I t then becomes necessary to r e a l i z e on the mut i la ted 
b i l l s by p resen t ing them a t the banks or the bus iness houses. 
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While we have endeavored to cover the f i e l d and get i n touch 
wi th a s many of the banks a s p o s s i b l e , i t i s r e a l i z e d tha t wi th our 
l i m i t e d f o r c e i t i s pos s ib l e t h a t we may not reach a l l of them and 
impress on them the great importance of t h i s coopera t ion . I t h e r e -
f o r e r e s p e c t f u l l y r eques t t h a t the Federal Reserve Board communicate 
wi th the r eg iona l banks on t h i s sub j ec t , u r g i n g them to lend t h i s 
important a i d t o the Secret Service , and t h a t they communicate t h i s 
r eques t to a l l member banks as a c o n f i d e n t i a l communication,™ 

Very t r u l y yours , 

Governor. 

L e t t e r t o Chairmen of a l l Federal Reserve Banks, 
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