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IICRITARY OF THE TREASURY CHARLES S. HAMLIN 

CHAIRMAN 
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COMPTROLLER OP THI CURRENCY FEDERAL RESERVE BOARD W. T. CHAPMAN, ASSISTANT SECRETARY 

W. M.IMLAY, FISCAL AGENT 

WASHINGTON ADDRII:S!S REPLY TO 

SubJect: 

Dear Sir: 

September 23, 1919. 

.AnnounceT.LJent C'f Admi ss5.on to i\'.lembe:r.sb5p 
of s·~c.te :sankG. 

The Board has decided that no public _announcement 

will be madE of the admittance of StRte banks to the Federal 

Reserve System until such banks have made payment for their 

capital stock. 

It is d.es~.rable 1 however, that there be no und.ue 

delay in anno\mcing the adn1ission of new Stat.e bank members, 

FEDERAL RESERVE BOARD 

X-1679 

and it is thsrefore requested that when state bar.ks have made 

p!1yment for their capital stock, you wire the Board, using the 

following code word: 

1~WCOME: (BJ.ank State Banks Smithtown, New York) 
hastoc'.ay pa~d for its subscription to 
ca;-pital stock of this bank. 

ve-::y truly yours. 

Secretary. 
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