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For immediate release, 
August 12, 1919. 

STAT.EMB;NT FOR THE PRESS 

PRESENT STATUS OF PROHIBITION~) ~TING IQ._E0REI GN EXCHANGE TRANSACTIONS. 

By the Proclamation of the president, dated June 26, 1919, all 

previous 1Jrocla:mations prohibiting the exportation of coin, bullion, or 

currency, and the power and aut~ority vested in the secretary of the Trea.S'Ul7, 

and in the Federal Reserve' Board, and all orders, rules and regulations issued 

or prescribed in connection therewith were revoked and cancell.ad except that 

such proclamations, orders, rules and rsg.:Ua.tions we~·e ccntir..uad ln force and 

effect in so far as they were necessary ·to enable the Secretary of the Treasury 

and the Federal R~serve Board effectively to control --

(1) All exportations of co~nt b\ul\on, ~nd currency to that 
part of Russia now under the control of the so-called 
Bolshevik Government; 

;t 

( 201 AxJy and all dealings or exchange transactions in Russia.'"l rubles; 

0) 1'ransfdr of credit or exchange transactio:na wi tJ-2, t'hat part of 
Russia now under the comtrol of the so-calle(l Blilshev:lk Qove:tnme:n,t; 

(4) Any and all transfe1·s of credit or exchw:.:.go tl•l.:•ns..ct:.o.:lu with 
territories in respect of which such transactiollfl were then 
permitted only through the AiDerican Relief .Ad.rrti:r.d s :;:ration .. 

This Proclamation d.J.d not authorize remittances to enemy territory 

which were thereafter, as theretofore, parmi tted only under sp'ecial or general 

license of the War Trade Board. Under the Gen~ral Enemy Trade Licenses issued 

up ·to the pressmt time by th~ War Trade Board, howevert such trade is permitted, -

except in certain specified ax·t~.~les a..'"ld conmodi ties, with all persons with · 

whom trade is prohibited by the Trading with the .;Enemy Act, except trade with. 

Hu.ngary]and tlu:l.t porti<m of Russia. under the control of the Bolshevik authorities. 
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On June :SO,. 1919 • the Federal Reserve Board anno~ed that 

remittances to the countries referred to in the fourth exception mentioned 

above were not tbereo.fter subject to O'lq restrictions.· 

The Federal Reserve Boord has ~ust announced the isaue of £l. 

general license permitting the e?~;Portation from the United States of 

Russian rubles, pro•ided that notice of such eJtportations be given to the 
. 

customs Division of the Treasury De,pa.rtxnent and to the Di.,is:S.on of Foreisn 

Exchange of the Federal Reserve Bom-d.o This ··teguhl.tion does not authorize 

the ~orta.tion into the Unitecl states of Russian rubles .. 

The present situation is, therefore, that a.ll restrictions have 

been removed from the eX!lort of coin, bullion, ~d curreney am. from 

transactions in foreign exchange eaept a.s to (1) trans£~C.tions with or 

for persons in that part of Russia now under the control of the sQooiOco.lled 

BolShevik Government; (2) the importation of, or exchange tronsactions int 
·.~ . 

Russian rullles. 

It should be noted th£~t the War Trade Boe.rd has not authorized 

transactions with or for persons in Bunga17. 
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