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| FEDERAL RESERVE BOARD X-1651
STATEMENT FOR THE PRESS

For immediate rélease,
August 12, 1919.

PRESENT STATUS OF PROHIBITIONS RELATING T0 FOREIGN EXCHANGE TRANSACTIONS.

By the Proclamation of the President, dated June 26, 1919, all
previous proclamations prohibiting the exportation of coin, bullion, or
currency, and the power and authority vested in the Secretary of the Treasury,

" and in the Federal Reserve Board, and all orders, rules and regulations issued
} or prescribed in connection therswith were revoked and cancelled except that
} such proclamations, orders, rules and reguiations were contiruezd in force and
rA effect in so far as they were nccessary to enable the Secretary of the Treasury
: and the Federal Reserve Board effectively to control --
(1) All exportations of coin, bullion, and currency to that

part of Russia now under the control of the so-called

Bolshevik Government; o

&
(20 Any and all dealings or exchange transactions in Russian rubles;

(3) fTransfer of credit or exchange transactions witkl. that part of
Russia now under the cormtrol of the so-called Bolshevik Government;

(4) Any and all transfers of credit or exchange transaciloas with
territories in respect of which such tiransactious were then
permitted only through the Awzerican RelieX Adminigsiravion.

This Proclamation did not authorize remittances to enewy territory

’ which were thereafter, as therctofore, permittsd only under special or general
license of the War Trade Ec;ard. ‘Under the General Enemy Trade Licenses issu.éd
up to the presmnt time by the War Trade Board, however, such trade is permit';ted, j

except in certain specified articles end commodities, with all persons with

whom trade is prohibited by the Trading with the . Ynemy Act, except trade with .

. Hungaryrand that portiom of Russia under the control of the Bolshevik authorities. .
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On June 30, 1919, the Federal Reserve Board announced that

r.' . remittances to the countries referred to in the fourth exception wentioned
l above were not thereafter subject to any restrictions.
The Federal Reserve B@ard. has Just announced 'the issue of a

P general license permitting the exportation from the United States of

e Russian rubles, provided that notice of such exportations be given to the
Custows Division of t;he Treasury Department and to the Division' of Foreign
Exchenge of the Federal Reserve Board: This regulation does not authorize
the importation into the United States of ﬁussian rubles.

The present situation is, therefore, that all restrictions have
been removed from the export of coin, bullion, wd currency and from
transactions in foreign e xchenge except as to (1) transactions with or

g fdr rersons in that part of Russia now under the control of the soaca.lled..
Bglshevik Government; (2) the importation of, or vexchange transactions in,
Russian ruBles. |

It should be noted that the War Trade Board has not authorized

transactions with or for persons in Hungary.

Digitized for FRASER
http://fraser.stlouisfed.org/

FederalfReserve Bank of St. Louis . T





