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&X OFFICIO MEMBERS W. P. G. HARDING, Govarnor

ALBERT STRAUSS, VICE GOVERNOR
CARTER GLASS . . ADOLPH C. MILLER
- . SECRETARY OF THE TREASURY . et CHARLES S. HAMLIN
o CHAIRMAN J—
JOHN SKELTON WILLIAMS
’ S“~CoMPTROLLER OF THE CURRENCY F E D E RA L -'R E SE RV E B OA R D ;;A.r BC:OAI:EII:‘::(A::I::::I:R:ICIHARY
| ) W. M. IMLAY, FISCAL AGENT
WASHINGTON . ADDRESS REPLY TO

FEDERAL RESERVE BOARD

; . Aagust  1.19}'9.
- . %-1635

. Subject: Use of Leased Wire System Facilipies,

Dear Sir:

In its lstter to you on the above subjsct, under
| date of July 23, 1919, .(%-1624), the Board requested an
| expression of your opinion as to whether on no$ & charge. of
b . fifty cents per uessage showid be iupused upom weaber dbanks
> - deriving the benefit of tm telegraphic transfors.
3

_ In view of ‘the fact that the Sxprd¥esions of opiniom
received by the Board are: unanimously in oppositicn to the
, imposition of such a c.harp. the Board has decided %0 withw
| ~ draw the suggesticn.

- Yery truly yours,

Governode.
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