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EX-OFFICIO MEMBERS W. P. G. HARDING, GovERNOR 
ALBERT STRAUSS, VICE GoVERNOR 
ADOLPH C. MILLER CARTER GLASS 

SEcRETARY OF THI TREASURY 
CIIAJRIIAN 

CHARLES S. HAMLIN 

JQHN SKELTON WILLIAMS 
COIIPTRoUER OF THE CURRENCY 

Dear Sir: 

FEDERAL RESERVE BOARD. 

WASHINGTON 

J. A. BRODERICK, SECRETARY 
W. T. CHAPMAN, AssJSYANY SICREYARY 
W, M. IMLAY, FISCAL AGENT 

ADDRESS REPLY TO 

FEDERAL RESERVE BOARD 

March 19, 1919. 

str:BJECT: Revision of form 50, 
nnnthly raport of 
claaring opcr3ti~ns • 

During th~ past few nnnths consid~rable difficulty has been 
~xpcriancad in securing comparable reports from all Federal Reserve 
Banks with referonc~ to clearing operations and to tha nurfuer of 
membiJr and non-Il,lcmber banks in the district and non-member banks on 
the par list. D'ith a. viev.r to standardizing th.::se reports .:1nd ob­
taining complete data from all banks tv1o new forms (50 and 50-A) 
have bJan dcvi sed to t.:l.k.e the place of form 50 now in use. 

You will note that wo have provided on thi3 new forM 50 for the 
total numb~r and amount of it~nls heandl..1d• in addition to the daily 
averag~s which were requir.;d heretofora; also that additional cap­
~ions have bsen provided to insur~ tniform reporting of items sent 
diraat by l!aderal Reserve Banks to banks located in their branch 
citiest and by branch banks to banks located in their head office 
cities, as well as items sent direct to banks loc~ted in other F~&­
eral Reserve districts. The total on this form, following item 7, 
should represent the number and amount of i t>.3mS handled by the re­
portir.g F~d.)ral R0scrvs bank or br<:<r.:.ch wi. thout duplication, while 
items 8, 9 and 10 should represent items which have be,~n handled by 
a Fe~eral Reserve Bank and a branch, or by two F~deral Raserve Banl~ 
or br<mche s. 

With raferenc.J to form 50-A, it will be noted that we have 
callad for somevilat more d~tail.ad infornation roe;arding changes in 
the status of both member and non-mambar banks~ Data. ropcrt~d on 
this form should <3nable the Board to follow the changes ir: member­
ship and in par points much more. closely them has beilll possibl.J in 
the past. Inasmuch as a numbor of Fade.ral Ros.Jrve' Banks would find 
it practically iL})ossibla to definitely ascertain avery increase or 
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