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The Federal :Reserve Board issues the two following regulations 

effective immediately: 

nuntil otherwise instructed, the requirement is~ed 
by the Division of Foreign Exchange on June 11th, 1918, 
prohibiting 'dealers' as defi~d under the Executive 
Order of the President of J8nuary 26, 1918, from acting 
upon confirrrbtions of c&blegrams received by them wh8re 
the original cablegram in part or in whole has never been 
delivered, and also requiring that all confirrrntions of 
cablegrams be delivered to certain F~deral Reserve Banks, 
dependent upon their destination, is hereby revoked, with 
the exception of confi.rn:a tions referring to any cablegrams 
which might cover transactions either directly or indirectly 
with terri tory not formally opened to trade and transfers • 
of funds. n 

"The War Trade Board, at the request of the Supreme 
Economic Council, has issued a general license th~ough 
the Bureau of Enemy Trade which autho:dzes the transfer 
of funds to Germany, provided the proceeds are used for 
the purchase of food to be shipped to Germ~y; and until 
otherwise instructed 'dealers' as defined under the 
Executive Order of the President of January 26, 1918, are 
permitted to mClke transfers of funds to Germany through 
the American Helief Administration in accordance wi tn 
regulations issued April 22, 1919, covering the making 
of similar remittances to various other Central European 
countries. " 
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