FEDERAL RESERVE BOARD

WASHINGTCN

CONFIRMATI ON TELEC&?AM

April 3.1919

3 | , X-1457
Subjecti: Notes Secured by War Finance Corporation
Bonds not Exempt from Revenue Stamp Tex.
Morss, Boston, Biggs, St.Locuils
Strong, New York Wold, Mimneapolis
. Passmore, Philadelphia Miller, Kansas City
) Yancher, Cleveland ' - Ven Zandt; Dallas

' $eay, Richmond

Lynch, SanFrancisco
-Wellborn, Atlanta

Board calls attention to fact that notes, whetier
customers’ or member bank notes, secured by War Finance Corporation

bonds, are not exempt from revenue stamp tax.
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