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The telegram given below is hereby confirmed.

2—17729

JAssistant Secretary.

March 20,1919,
X-1435

Federal Reserve Bank of Atlanta requests that arrangewents be made
to have New Orleans branch coummsnce settling direct through Gold Settle-
ment Fund with other Federal Reserve banks in sams manner as now in
effect between Federal Reserve banks and branches of St. Louis and San
Francisco.

Beginning April 2nd and svery settlement day thsrcafter Nsw Orlsans
branch in addition to Atlanta head office, will telegraph to Board code
: Labeg its e¢redits for other Federal Ressrve banks as at closs of business

- previous day for settlsment through daily gold fund clearing. New Orleans
branch will render separately to sach Federal Ressrve bank and branch
settling dirsct through Gold Fund, daily mail transcripts supporting
credits settled. Board will includs in daily Bepeg telegraw to other
reserve banks credits of New Orleans branch as follows:

Atlanta amount
New Orlsans amount

Fedsral Reserve banks are requested to oOpen separate account with
ths New Orleans branch of Atlanta on April ist and wire Board, code Labeg,
for April 28nd gold fund clearing dmounts of ctredits for New Orleans branch
of Atlanta and to render to this branch daily nmail transcripts supporting
credits so raported in gold fund clearing. Please note that old sgstem
. will continue,- Statoment March 31st Clearing April 1st, nsw plan effective,-
- statements April 1st, clearing April 2nd. ’

Atlanta bank suggests that all -deduction of differencssprior to
April 1st be made in settlewsnt with Atlanta bank direct,

Please acknowledge receipt by wire.

BRODERICK.
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