
e x - O f f i c i o m e m b e r s 

C A R T E R G L A S S 
SECRETARY OF THE TREASURY 

CHAIRMAN 

J O H N S K E L T O N W I L L I A M S 
COMPTROLLER OF THE CURRENCY FEDERAL RESERVE BOARD 

w a s h i n g t o n 

W . P . G . H A R D I N G . GOVERNOR 
A L B E R T S T R A U S S , VICE GOVERNOR 
A D O L P H C . M I L L E R 
C H A R L E S S . H A M L I N 

J . A . B R O D E R I C K , SECRETARY 
W . T . c h a p m a n , a s s i s t a n t s e c r e t a r y 
W . M . 1MLAY. F i s c a l A g e n t 

a d d r e s s r e p l y t o 

FEDERAL RESERVE BOARD 

March 18,1919, 
X-1430 

SUBJECT: Cancel la t ion of Unfi t Federal Reserve Notes of other 
than Issuing Bank Forwarded fo r Redemption* 

Dear S i r : 

The National B^nk Redemption Agency of the o f f i c e of 
the Treasurer of the United Sta tes advises tha t i t '.ATill- be agreeable 
to them fo r a l l Federal Reserve Banks act ing under the power of 
a t torney granted by other Federal Reserve Banks to pe r fo ra t e and cut 
in half u n f i t Fedsr&l Reserve notes of other reserve banks f o r -
warded to the Treasury fo r redemption. This arrangement w i l l mean 
a mater ia l reduction in the cost of shipping u n f i t Federal Reserve 
notes of other reserve banks to Washington fo r redemption* 

In making shipments to Washington of u n f i t Federal 
Reserve notes of other Reserve banks perforated and cut in h a l f , 
the National Bank Redemption Agency requests t h a t the regu la t ions 
given in paragraph 9 of the Board !s l e t t e r 495, dated Jan* 18th, 
1916, which a re as follows, be observed: 

"Federal Reserve Banks holding t h e i r own 
u n f i t Federal Reserve notes may t ransmit them 
to the Treasury for redemption, cut and punched 
in the manner prescr ibed f o r u n f i t United States 
currency* w 

I t i s a l so requested tha t the two bundles of halves be 
securely strapped and bear i d e n t i c a l markings so t h a t t he re may be 
no d i f f i c u l t y in iden t i fy ing and matching up the notes in case a 
shortage or overage i s found in counting one of the bundles of 
halves* 

Kindly acknowledge r e c e i p t . 

Very t r u l y yours, 

Secretary* 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




