EX-OFFICIO MEMBERS
CARTER GLASS
SECRETARY OF THE TREASURY
CHAIRMAN
JOHN SKELTON WILLIAMS
COMPTROLLER OF THE CURRENCY

THE FQLLOWING

Bank of Gr.yson,
Groyson, Ga.

FEDERAL RESERVE BOARD

WASHINGTON

TATE INSTITUTTIONS HaVE PEDN
TO THE FEDERaL RESEKVE SYSTIM DURING THE VIEZ

ENDING MARCH 14, 1919.

Capital

$25,000

Stute Bunk of {.shuc,

Neshuo, lLont.

25,000

Farmers Commercial & Suvings

(Bunk, Qakley, Idaho

25,000

Formers & lMerchunts Bank,

Provo, Utah.
Bank of Vernal,
Vernal, Utah.

100,000

60,000

sur . lus

3,000
10,000
2,500

15,000

B A
Foeai
W. P. G. HARDING, GOVERNOR

ALBERT STRAUSS, VICE GGVERNOR

ADOLPH C. MILLER
CHARLES §. HAMLIN

J. A. ERODERICK, SECRETARY
W. T. CHAPMAN, ASSISTANT SECRETARY
W. M. IMLAY, FiscAL AGENT

ADDRESS REPLY TO
FEDERAL RESERVE BOARD

=142

Totel Rezcurces

180,419
229,007
814,010

494,648

You are xlso advised that the Fidelity Trust Comjany, Tucoma, i zsh.,
h.s been purchased by the Bank of Ci.lifornia, N. 4. «nd its wussets taken

over by the T.comz Brinch of thut bunk.
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The following recounendation was wade by the Federal Advisory
Council to the Faderal Ressrve Board:
(Meeting of February 17 and 18, 1919. )

Topic 2.

It has been suggested that the Federal Reserve Banks
should send all checks and other items for collection directly
to the town or city in which they are payable, even if such
town or city is located in another Federal Reserve district
rather than send thew in the first place to the Federal Reserve
Bank of the district as is now the practice mlth at least some
of the banks. .
Recommendation: The Council is of opinion that collections
should be wade in the mwost direct and expeditious way possible
and would recowmend that in the intsrest of increased and better
service the Board should look into this watter with the view of

sezing to it that due diligence is exercised by the transit
departments of the Fadﬁral Reserve Banks in the matter of check
collections.
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The following recommendaticn was rade by the Fedsral Advisory
Council to the Federal Reserve Boards
_ (Moeting of February 17 and 18,1919.)

Topic 5.- It is suggested that the Federal Reserve Banks should
receive on deposit national-bank notss and pay out in place of
them clean Federal Reserve notes. .
Recommendation: The Council recommends that the Federal Rsserve
Board, as a natter of additional service to wewber banks, request
the Federal Reserve Banks to receive on deposit for immediate
credit from member banks national-bank notes unfit for circulation.
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