FEUZFAL RESERVE BCARD
WASHINGYTON
X-1406

CONFTRMATTON TELECEAM March 3,1919.

SUBJECT: Bankers Acceptances; availability of procesds.

Morss - Boston McDougal <« Chicago
Strong - YNew York Bigzs - St.Louis
Pagsmore - Thiladelphia Wold -~ Minneapolis
Fancher - Claveland © Miller - Kens2s City
Seay - Ricrmond Van Zandt -- Dallas
Wallborn ~ Atlanta Lynch - San Frarecigeo

Referring to telegram of the twenty zighth, advices have been
raceived from all Federal Reserve Barks that they are prepared %o
collect bankers accspbtances received from or for account of any
other Federal Ressrve Bank and that subject to fanzl payument, proceeds
of such acceptances will be avzilable in accordance with the schedﬁle
published by Federzl Reserve Bank of New Ycrk dated February twenty
sixth and outlined in ocur telegrzm datzd February tweaty sizhth, with
the understznding that items to be collected must be recsived by the
collecting Federzl Rsserve Bank or Branch in time for presentation at
maturify to the accepting bznk or to ths bank designatad as the place
of paywent. Referring to t2legr=m twenty eighth please nots proceeds
0f acceptances pzyable in St.Paul, Minnesota, will also be available
2t maturity. is the sffect of agresment is the adontion of a uniform
accaptance collection plan covering 211 Federzl Reserve districts, the
‘Board requcsts that changes in the time schedule be subject to thirty
days notice.

Please wire acknowledgmwent.
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