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Dear S i r : 

The,re is enclosed herewith a ga l l ey proof of an a r t i c l e 

which w i l l bo published in the March B u l l e t i n , covering an i n -

v e s t i g a t i o n rrade by Mr. Alexander Wall of the National Bank of 

Con.rr.erce of D e t r o i t , on the subjec t ' 'Credit Barometr ics" , 

The suggestion has been made t h a t the Federal Reserve 

Board e s t a b l i s h a bureau f o r the purpose of cont inuing the s tudy. 

The t o p i c has been suggested f o r d iscuss ion a t the next. Governors1 

Conference. 

I t would be apprec ia ted if you w i l l give the Board an 

expression of your opinion as to the value of the r e s u l t s of the 

s tudy, and the a d v i s a b i l i t y of the es tabl ishment by the Board of 

a bureau or d iv i s ion f o r the purpose, oi caking analyses of c r ed i t 

s ta tements and condi t ions along the l i n e s ou t l ined in the repor t 

of Mr. Wall, 

Very t r u l y yours, 
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