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SUBJECT: Banksrs accéptances; availability of proceeds.
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- stheduls adopted by the Federal Reserve Bank of New York by

,arréngement with other Federal Reserve banks, shows that the proceeds of

bankers acceptances collectad through the Federal Reserve Bank of New

York will

bo available-substantiaily as follows:

1. At maturity: Acceptances payable at all Federal Reserve

2.

3.

4.

N and Federal Reserve branch cities.
One day after maturitj: Acceptances payable slsewhers in
all districts except Nos, 5 and 6.

In the Atlanta distriet on acceptances of members and non-
' mewbers payable in Atlanta, Jacksonville, New
Orleang and Birwingham: Piroceeds will be avail-
able at matuvrity. ‘

Mswber bank acceptances payable outside of the
four ¢ities: Proceeds will bec available one day
after nmaturity. - ’

Nonwswber bank acceptances payable outside of
the four cities: Proceeds will bz availzable
when collected.

In the Richwond district on acceptances payable in Richrond

and Baltimore: Procesds availabdlec at maturity. 4

Accoptances payable 3lsswhere in Maryland, Virginia
and District of Columbia: Proceeds availabls two
days zfter waturity.

Acceptances payable in West Virginia, North Carolina
and South Carolina: Procesds availabls three days
after maturity.

The arrangements wade with other Federal Reserve banks riter only to
itows cbllected for the account of the Federal Reserve Bank of New York.
. Please -confirm by wire that you are prepared to collect in accordancs with
above schedule, acceptances received from or for the account of any Federal
Reserve bank. It is the understanding,of course,that the items to be c¢ollected

must bs roceived by a Federal Reserve bank

in time for presentation at

Digitized for FREBERrity to the accepting bank or to ths bank designated as the place of

hitp://fraser.stloyisfed.ora/
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