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SUBJECT = Rates of Disccunt.

Dear Sir:

You have besn reporting to the Board wackly, on form No.X-877,
rates of discount prevailing in ycur district and your rocoumendations
as to what changes, if any, should bo wade. As you know, the Beard
requested that in order to havo all reports considsred at the Board
mesting on Thursday, your roport be in its hands sach Wednesday, and
carry your receruendaticns of rates for tho succecding wosk.

The Board has decided to discontinue the usc of these wail
reports, and roquests that rscoumsndaticns c¢f changes be sent in by
tslegraph on each Wedncsday. If it is desired to continue in effsct
provailing datos, a tclegram to that effoct shculd be sent, so that
the rate situation in your district way be before the Board constantly.
In tslsgraphing changcs recommended, kindly identify the various classcs
- by ths code words shown in form X~877, as follows:
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Kindly acknowledge receipi.

The ¢hairman, Respoctfully,
Fadsral Reserve Bank,
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