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STTIJECT: FIDUCIARY fOiTI:RS OF NATIONAL BANKS, 
REVISION OF REGULATION F, Series of 1917. 

Dear Sir: 

W. P. G. HARDING, GO\IERNOR 
ALBERT STRAUSS. VICE GoVI!:RNOit 
ADOLPH C. MILLER 
CHARLES S. HAMLIN 

-~J:-28Qc.;.,;,. 
J. A. BRODERICK,' s!(:RETAIY 
l. C. ADELSON, ASSISTANT S!.CRETARY 
W. T. CHAPMAN, ASSISTANT SECRETARY 
W. M. IMLAY. FISCAl. AGENT 

ADDRESS REPLY TO 

FEDERAL RESERVE BOARD 

X-1280 

A rev~s~on of Regulation F1 Series of l9i 7~ which deals with 
trust ·powers of national banks, is now in course of preparation. The 
recent amendment to Section ll (k) of the Federal Reserve Act rrakes 
certain State law.s applicable ·to the trust operations of nation_al banks. 
The laws of the several States dealing "Nith this subject are not \mifQrrn.' 

trorr letters received it appears that Counsel for the sevetal 
F'ederal reserve barlks ~tre not agreed on the question of nhat powers rr:ay 
be granted to national banks where the State laws do not .Spec ;if 'icallcy 
enumerate the fiduciary po•vers ,tha:t competing State corporations n.a.y 
exercise .. 

It is., of cour.se, necessary that the policy adopted 'by the 
Federal Reserve. Bo:trd should be unif om, in the several districts and at 
the request of its Coun3el the Board he.s deferred the 2.doption of a 
regulation superseding Regulation F 1 Seri.l;;ls d 1917, unt.il he can 
corr:n.unicate with Counsel for tho several Feden.l· reserve banks. 

In order} however, that the Feder:?.l reserve 'banks rray be h.tlly 
advioad as to the rrethod of procedure to be followed in handling the 
applications for trust powers, the Board has adopted the enclosed amend• 
rr:ent to Article II of Regulation F, Series of 1917. · 

Respectfully 1 · 

Governor. 

Enclosure. 
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