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FEDEZRAL RESERVE BOARD
Washington
Hovewber 21,1918.

CONFIRMATION:

TO ALL FEDFRAL EESERVE BANKS:

SUBJECT: Gold settlsment Clearings by Branches of Federal Reserve
Bank of San Franciscn.

On Dscewberr 3rd and evsry settlswment day thzsreafter, Seattle, Spokane,
Portland, St. Lake and San Francisco Banks offices will tslegrapn to thne
Federal Reserve Board, code L&3EG, their credits for other Federal Reserve
Banks as at close of business previous day to be settled through the daily
Gold Fund Clearing. The five offices cf San Francisco Bank will render,
separatsly, to the head office of other Reserve banks, daily mail transcripts
supporting credits settlad through Fand. Board will inclvde in daily EEPEG
telegram to other Reserve Banks credits of San Francisco oifices as followsn:

Secattle awount

Spokane amount
‘ "~ Portland - anount
Salt Lake amount
, San Francisco amount
; . Total San Francisco and branches amount

The Federal Reserve Banks ars requested to onen separate accounts wit
the five offices Frisco Bank on Decewber 2nd and wirs Board, code LABEG, f.ur
Deceuber 3rd Gold Fund Clearing, amounts of credits for each of the five
offices, San Francisco Bank, and to render daily wail transcripts to each
office, supporting credits so reportsd in Gold Fund Clearing.

For Deceuwber 3rd Gold Fund Clearing and each settlerent day theresaizo.-.
each Federal Rossrve Bank should report credits, in daily code LABEG
telegram to Board, for five Frisco offices as follows:

Seattle awount
Spokane amount
, Portland amount
Salt Lake amount
San Francisco amount
. Total San Francisco and branches  amount

Please note 0ld system will continue: St:tements, Noverber thirtieth
and Gold Settlement Clearing, Deceunber second, New Plan effective: State-
ments, Decenber second; Clearing, Decsuber third.

BRODERICK

Secretary.
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