
:FZDii:H.A:G R2SSrtVE BOARD 

Washington 

HoveTLber 21,1918. 

COi~Fim'.A T I ON: 

TO ALL FEDERHL RESERVE BL~KS~ 

SUBJECT: Gold settlJreent Clearings by Branches of Federal Reserve 
Bank of Sa:..1 Franc"l.scn. 

On Decer::bGr 3rd and ev;;ry settlerr.ent day thereafter,, Seattle} Spokana, 
Portland., St. Lake and San Francisco Banks offices vill tele.g:capn to the 
Federal Reserve Board; code L~BEG., their credits for other FederaJ. Reserve 
Banks as at close of business previous day to be settled through the daily 
Gold Fund Clearing< The f:i.ve offices of San Francisco BEmk ·,rvill render 1 

separately, to the head offi.ce of other Reserve banks, daily mail tran"1c.ripts 
supporting credits settled through F· .. md. Boar1 will include ia daily BEP!i:G 
telegrare to other .Reserve Banks credits of .San Francisco olfices as fol1oNr~: 

Total 

Seattle 
Spokane 
Portland 
Salt L01.ke 
San Francisco 
San Francisco 

arr.o1.mt 
amount 
an:ount 
amount 
an;ount 

and branches amount 

The Federal Reserve Banks are requested to open separate accounts w:i.t: 
the five off ices Frisco Bank on Decerr.ber 2nd and viJ'ir,3 Board.~ code LABEG, f.:;· 
Decorr.bor 3rd Gold Fund Clearing,. an;ounts of credits for ea(:h of the fiiid 
offices, San Francisco Bank, and to render daily nail transcripts to ea.:,;; 
office, supporting credits so reported in Gold Fund Clearing. 

For Decer.::ber 3rd Gold Fund Clearing and each settlen:ent day the rea ::-:c.· .. 
each Federal Reserve Bank should report credits, in daily code LABEG 
telegram to Board, for five Frisco offices as follows: 

Seattle amount 
Spokane amount 
Portland amount 
Salt Lake amount 
San Francisco amount 

Total San Francisco and branches amount 

Please note old system .vill continue: St:- tements, Nover;be r thirtieth 
and Gold Settlemsnt Clearing; Decerrber second 1 New Plan effective: State­
ments, Decen:ber second; Clearing, Decenber third. 

BRODERICK 

Secretary. 
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