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SUBJECT: Electiocn of Class A and Class B dirasctors.

© TELEGRANM TO ALL FEDFRAL RESEIVE ACTHTS:

he Bo:wrd his bsen asked whether, unler Section Four zs zmernded by
Act of Septerber twenty-sixth, a chairman holding 2n election of directors
tay refuse to count the vote ¢f a wenber bank unless witnin tiwe liwit
prescrived by him the bank hus filed the ..necessary certificate authorizing
one of its officers to cast its vote. The Board hos ruled that a wemwber
bank is entitled to have its vote counted if the cartificate in guestion
is filed w~ith the chairwan :t any tiwe before the polls are closed.
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