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SUBJECT : DIRECT REMITTANCES, X-1248 *é
Dear Sir: '
‘ It has been brought to. the attention of the Federal Reserve Board that |
delays frequently occur in the crediting of remittances sent by member banks :

L SR

in one Federal Reserve district to Federal Reserve Banks in other districts;
elther direct to the Federal Reserve Banks or through local correspondents,
The Board fully realizes that such delays in most cases are the result of

delayed mails, receipt of remittances after clearing hours, cashiers' checks
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being deposited by ldcal banks after clearing hours, and in some cases, letters

being nailed at point of origin on a day other than the date appearing upon 3
. letter of enclosure, |
It is important that the handling of these direct remittances be expedited,  §
as in some instances member banks receive immsdiate credit and are called upon i {
to pay a stated charge per day until such remittances are actually credited V /
3 by the receiving Reserve Bank, It is suggested that instructions be given .
your transit departmpnt to c¥refully scrutinize all such incoming remittances,
received for the account of other Federal Reserve Banks;, and stamp the time
N of receipt on ths letter of enclosure, so that the information may ba avail- .
. able in case of inquiry., Where deposits are received through local banks, a ‘
record of the character of the deposit and time of receipt should be maintained.
Pisase' acknowledge receipt.}
Very truly yours, '

>

The Governor, . _ Secretary.
Federal Reserve Bank,
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