For immediate release September 18,1918,

STATEMENT FOR THE PRESS

. The If‘e:ieral Reserve Advisory Council held its regular quarterly

session on September 16 and 17, two joint séssions being heid-with
the Federal Reserve Board. ' | |

The membersof the Council wei'e iaresent as follows:

Messrs. Wing (Boston), Morgan {New York), Rue (Philadelphia),
Ro#a (Cleveland), Norwcod (Richmond), LyeriyfAtlanta), Forgan(Chiwéo),
Watts (St.Louis), Mitchell (Minneapolis), Swinney (Kansaé tity),
Wilmot (Dallas), and Fleishkacker (San Francisco).

The existing financial situation was fully discussed, and the

Council expressed itself as being in entire accord with the discotnt =

policy at present pursuéd, by the Board, feeling that satisfactory j:rqgress SR

is béing nadé in the curtailment of nonessential and less essential
credits, and that proper regulation of the entire credit situation

can be accomplished without further advances in discount rates.
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