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X-1094. 

Dear Sir! 

. Since the inau~ration of thG daily gold settlJ~nt 
fund on July 1st, there have been many inexecusabla errors in 
toe·settlomcnt telegrams sont to the Fodoral Reserve Board, 
apparently due to ca~elossness. 

SuCh errors result in unn~eessary delays in the set~ 
tlomont; and are a source of inconvenience to the othor Federal 
Reserve Sanks Who oxerciso.more care in the preparation of their 
xrossages. 

It is requ~sted that you again caution tho propor 
department as to the necessity of extromo oaro being usod in 
tho preparation of sottlomon~ telegrams, and you arc infor-med 
in this connection that an·officicncy rocord will be maintained 
by tho Board so as to determine tho banks·actually at fault, a 
copy of Which will be sent at the end of each month to all Fed
eral Reserve Banks. 

Very truly yours, 

Assistant s~crotary. 

F3doral Reserve Bank, 
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