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Press Statement, Jan. 1, 1918, ~ The Federal
Reserve System in 1917 = also published in
¥s Re Bulletin of Jame, 1918,

Progs Jtatement, Jan. 1, 1918, re callection
of ooupons for foreign iniividuals, firms,
corporations, or otherse

Lottey frem Asst. Secrotary, Jun. 2, 1918, te
Fo Re agenis, reo movement of dissount rates
in reserve aumeu during year 1917,

Statement from “ar Trade Boa.ra, for Press,
Jan. 4, 1918, re branches of American
corporations, or oitber houses, in foreign
oountries, trading with "ememies” or
"allles of ememies',

Statement for the Press, Jan. &, 1918, re
payment of franchise tax by Federal Reserve
baxiks to Us Se Govte

letter from AL¢ting Cheirmen, “ar Javings Com.,
Jane 5, 1918, re secoond allotment of funds
for expenditures of State Direators in
commestion with Way Savings canpaign.

War Savings Committes = Jecond Distribution
of m Pand Allotment.

letter to Fu Re banks from isst. Secretary,
Jane 7, 1916, re figures of special deposits
bheld by reporting member banks on Degs 7th,

Ratio of "float® of each ¥ R. bank to earning
assets and deposits, Jan. 4, 1918,

Letter from Governor, Jan. 8, 1918, to F. R.
Agents & Govs,, submitting plan for simplify-
ing and waifying present method of handling
pledged papers
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b 44

Jetter fyom Jovermor, in reply to letter ve
oligibllsity of certain papere

letter from 3earetary, Jan. 9, 1918, re
question raised as to periods for report-
ing dividends paid, & disposition of earn~
ings, by State membor bamkse

Circular letter re Treasury Depte. cirenlar
#96, « Yar Sevings Stamps & Thrift Stamps -
euim attention to procedure in commection
with cash agents of second class,.

Remarks of He Pe Willis, Jan. 16, 1918, re
Finanolal Problems by which the basiness
man is confromted &% present time.

lettor frem Governor, Jan., 14, 1918, re die-
tridution, in all P Re distriots, of
Troasury certs. of indsdtedness,

lester t0 Fe Re banks from Asat. Seoretary,

. Jame 15, 1918, enc. copy of letter from
#¢ Rs Board to Var Trede Board, re applicae
tiens for penmsission to export coin, dulliom,

21

«rmwmmmm.M.“

Pasre Islands, or lceland,

Batio of "float” of cach P« Re bank to eayning
assets & deposits, Jan. 11, 1918,

lotter from Asst, 300.,%0 F¢ Re agent, Jan, 18,
1218, requesting names of all member baniks
reporting for first time for censolidated
weskly statement of T R& barkse

Cire lotter from Mre Pe i+ Dolamo, Chaivyman, m

on Clearing, Jan. 184 1918, re cheok
& slight progress mds in adding to liest Qr
non-membey banks remitiing at pars

3
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i858 letter from ilv. Delane, Jan. 24, 1918, uzxm
attentien to errer in table
Jetter of Jane 18th., and enclosing corrested
stateiont,

3658 Corrected statemsmt, mentioned above, showing

growth of clearing membarship in Fs Ke System
for m. m”l

860 Press statement, Jans 21, 1918, re Fourth
Anemnl Repors of Fu Re Board = war's effect
upon national finanse and banking.

Im661 lettor from Sacretary, Jan. 21, 1918, forwarded
with soplos of oath of office for Asste Fe Re
Agents.

7861 Oath of Office of Asste T¢ s Agemt, mamtioned
above,

k=863 lotter from Governmor, Jame 21, 1918, to Fs Re
agents, reo ting to Board loss of cash or
securities belonging to P. Re barxiks.

Z=565 Bat&o of "fleat” of each F, R4 Dank to earne
assets and ﬂ.u, Jm. 18. 1918.

V4 xé ?Z é: o._(‘)h Vé‘u. G,M-'an d % Qaed SAAAVEE L s e 69

Proposed form latm of amnm. bw aapxm
Issuep Committes, re pudlic sale of
sscurities.

3568 Proposed form letter of appreval te bunkers,
by Capital) Issuer Coumittee, ve pudlie ah
of securitiess

670 Ao% authorizing benks or trst companies in~
sorporated mdor laws of the Cormonwealth
to become mambers of Fs Re banks,

671 letter from Assts Secretary, Fe Re Board, Jan.
22, 1918, ro weokly statevents re sales of
War Savings & Theift Staups.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

@3
47

49



Stensil
Beo»
=672

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

4 4

Bequest from Var avings Committes to F. Re
baaks for momihly report of sales of Wy
Suvings & Thrift Stamps in Counties of
varioas States.

Lotter frem Governor, Jaue 26ih., 1918, re
question of exanisers for State member
banks.

Fress Statemsat, released Jan, 27th,, 1918,
re gensral plams of organization of Capital
Issuss Committes of F. R Board,

lstter frem Mr, Panl ¥, Fardurg, Chairmas of
Capital Issues Committes, to F, R. bodks,
re cause of formmtion of "Capitel lssues
Conmittes”,

Intter frem Sscretary of the Treaswry, Jm.
11, 1918, re 7. R. Board assmming responsi~
bility of passing wpon propesals sulmitted
to them re capital expenditures or issues
of new securities,

letter from Govermer, Jame 26, 1918, re audit
of Fiscal Agemcy Gepartments of F. Rebankse

Isttor frem (Qovernmsr to Comptroller of the
Carrency re release of F. Re notes to

Fe Re agent, &% Subtreasury.

in Aot te comserve gold supply of Ue Seg S0
pommit the settlenent in silver of trade

balasoes adverse to Us 3¢ to previds silver

for subsidisyy colnage and commercial use;
to aasnist the Allles of the U. Se3 & for

&7

sther purposss. Dated Jan 24, 1918, Revise (5).

Hemorendum in re Silver Certificates, F. M. V.,

Jan, ﬂ‘&o, 1’”.
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Copy of 3ilver Certificate imendment, gsumitted
to Board, Jamn, 2Bth., by lir. Jtreuss, through
Gov, darding.

Ratio of "float" of sach P R, bank to esarn-
ing aesots and deposits, Jen. 25th., 1918,

Statement ve applications for registrution
osrtificaten; dated Jam. 29th., 19168,

ietter frem Jecrotary, Jeams Jsh., 1918, with
fnstructions re¢ Federal Heserve bank drafts,
Ps R axchange drafts, & 7, Re tranafors
sold, for uniform assounting in conmection
with 20mm S4. (These instruccions to
mperseds 187 of May 18, 1917.)

(Saperseding 4~650) lemorandwm by Capital
1ssues Comittee for information & guidamce
of Fo. Re bamk offficers 2nd sssoclated com~
mitiess = Outline of plam for comservation
of crediio.

Iatter frou Govermor Harding to Govse, 7« Re
banks, Jane Jlet., 1918, re ruling of Board
on question raised by F. Re bank of Boston.
(See X-693=u)

Jatter from Vico~Jov., F. R. Board, to iir.
Chas. A. Horse, Gove, Fes R. bank of Bostom,
re ruling of Board as te mamber of days te
the year o be comnted. in figuring intorest
for rediscomt tranmotions bvetween F, R
bankse

Istter from Secretary, Wb, 1, 1918, ence
eopies of F. Re Board®s publication com~
taining Exsoutive Order of the President,
re regisiration of dealers in foreign
axchanges and remarks re samos

78
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Statement for the Fress, ro Forelign Exohange,
in comaection with Exscutive Order fasusd by

the Presidemt, HRaleased for publicatiom,
Pebe 2, 1918,

Belation of Liberiy loanm to War Savings Flan -
Sssteamat by Jolm 3. Irum, State Director
of Var Savings for Califormis (Horthers)
before lLiderty loon Comferemce in 3an

Francisoo, Jan. 15, 1918,

Hotes on Iiboriy Iean & Jar Sevings
Campaighse

By-laws of Baltlmorve vranch, F. f. bank of
Riohnond.

Batie of "float” of each 7« Re bank to carm~
ing assets and deposits, fob. 1, 1918,

Ietter from FMleoal Agent to emplayees of
Fe Re Board re Income Tax 4ot » Information
requssted farniched,

Letter from Decretary to Fe Re agents, Fed, 4,
1918, re membor bemks reporting, weekly,
total securities omed ~ segregeted under
oertain csptions.

Circular letter re differences between Liberty
loan & War Javiangs Campaigns, forwarded
w!.ﬁ’)"’&atmtkwﬁr. Jolm 3. Drume (Swe
=695

Statement of Burean of Emgraving & Printing
for preparing F. Re notes from Dec. 1 teo
31, 39‘70
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Ietter from Hom, Paul i+ Varburg, Mm
Oapital Issues Cummittes, dated Feb, 7,
1918, to Chalrmem of Sub-Committees on wtal
xnmc. giving outiine of poliay and methed
of procedure for adoptiom by both Central &
Sub-Oemnittees re applications & requests
for information addreased to them, 123

Instraotions re applications made te Capital
Iasuos Committiee, 128

Statement for the Press, Feb. 8, 1918, re
Executive Oxrder re foreign oxchange trang~
actions « Instruetioms re applioations for
registration certificates. 129

Istter from Jeoretary, Feb, 9, 1918, ye manner
of addressing telegrems to P, R. Board, 138

Letser from Mr, Fe Ao Delans, Yeb. 8, 1918, re
Var Savings Campaigm, and enclosing Statcoment
frem ire Jobm 3. Drumyof San Frenciscy,
comparing War Savings & Liderty loan Campalgns. 134

Iatter from Direotor, Division of Foreim
Bxchamge, Feb, 8, 1918, enc, copy of"Instruo~
tions to Dealers"re foreign exchanmge cemtrol
being undorjalken by Fe R, Board , in aceordance
with Executive Order of the President. 1%

Ratio of "float" of each P Re bank to earning
assets snd deposits, Fed, 8, 1918, 13

Humicipal War Jervice Besolutions - Adopted by
umanimgus vote of the Executive Conmittee
Isague of EKansas Munieipelitios, Jan. 17, -
1918.

Statement for the Fress, Feb. 10, 1918,re
sppointment of twelve lecal coumittees for
purposs of assisting the Oexntral Ceammittee
of Capital Issues in passing upon applicae~
tions originating in their respective distriocts.l43
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viil

List of eastimates made by (Gavae, Fa R+ barks,
whoGoploromey wovTe 10, 1917, 28 to mavimum
anount of rediscoemts they bellewed would
0e secured by Liberiy Loam bonds & Certe.
of indedbtedness, on 9 day paper = compared
with actual liste

lotter, Feb. l2th., 1918, forwarded with adove
iist ol Zstiaates.

Lettor frou Goveruwor, Fob, 7, 1913, to ir.
denje itrong, Gove, Fe o baxmlr, e Yo, P8
Josxd'a policy as vo accuptauces drawn wmcer

credliis extondting over & periou orf one or Hwe

JORYXSe

demorandus as to position sdopted by Board ro
accoptancese

Statament for the Press, feb. 14, 1918, re
organlzation of Sub~Committee on Capital
Izsuss of s le Vistrict Boe 10 (Ramsas
Cityle

letter from Chalmman, Capltal Issues Com., te
Chalrmen, Sub~Comunittecs on Capital Issucs,
Peb. 12, 1918, re substituting Revised ror
Original pase & of F»706.
Enclosures.

Besolution adopted by Few York Stock Exchange,
enclosed with above lettew, =722,

letter from icting Chairmam, nr davings Come,
to esch PFederal Director, Febe 13, 19138, re
desiranility of report by itate Directors re
progress of ar Savings Campeigm in their
respoctive Statese

letter, dated Feb, 13, 1918, enclosing copy
of sbove letter {A=724).

148

149

150

151

164

166
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letter fron Jecretary, Feb, 14, 1915, re orders
for Second Edition of Index~Digest of Federal
Reserve Aot & Amendmnents, novw ready for dis-
tribution. 166

letter from Chaimman, Come on Clearing, Mebe
13, 1918, enn, Statement presented to Soaxd
by Committee of Kamsas City Clearing House
Assooiation, re charges for exchange by Fe e
bank of Kansas Citye
Bequests report on subject. 167

Copy of 3tatement referred to in X=-727, 168

Letter from Acting isst. Jesc., Feb. 14, 1918,
to F. He agents, enclosing supply of lom
X=539=2ev,, for reporting weekly conselidated
figures of condition of member banks in
principal cities, 172

letter from Gove, Meb, 15, re ruling of
Internal Revexue Durean re withholding by banks
of income tax upen intorest pald on deposita to
non-resident alien individuals & corporationse.
Copy of letter from Seorctary of Treasury re
same, ancloseds 173

lettor from Asting Asste 50Cey L0 7o He agents,
Peb. 15, requesting the report of additional
data on schednles B. D, 4, & Be De 7o 174

Statement for the Press, PFeb, 16, 1918, ammounc~
ing persommel of Baltimore branch of Federal
Reserve bank of Riochmond, 175

3tatement for the Press, Mb. 17, 1913, by
Chairmmn, Capital Issucs Committee, re
activities of this Committee. i7m
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A7 38 lotter from Asst. Jecretary, Febe 1l6the,to
Fe Re agoemts, re proper method 3f reporting
disbursements of ar Javings Jepartments of
Fs Re banks in monthly carnings and expense
statements, 180

X737 letter fyvom Jecretary, Feb. 16, re¢ advertising
- of faot that Second Hdaition of Index Digest
of Fo Re Aot & Amondments, is ready for die=
tribution. 181

137 Hotice for Press that Secomnd Bdition of Index
Digzest is ready for distribution. 182

Z=738 letter from Secretary, dated Feb. 16, formerded
with free copy of Index Digest (Secord Bditiom),
to publications,for insertion of notice re
ssme in Book Review Depasrtment. 183

=740 Hemorandum submitted by Mr. Jarburg, re points
of difference between ‘Calder Bill"” & iar
Finance Corporations 184

I~742 Ratie of "float" of ecach Fe e bank to earning
assets & dsposits, febe. 15, 1918, 188

=743 Press 3tatememt, feb. 18, 1918, re aponing eof
~ uaxterly session of Federal Advisory Councile 139

2746 letter from Govarmor, feb. 19, re coammumication
from Chief of Litlitary Imtelligence Branoh,
Wor Department, for keeping clocv look-eut in
various banks for accounts or tranguctions in-
volving enemy funds, or mumey used for cnemy
propasania worics 190

2~746 letter, enclosing form of Jtateuent issued by

Pae oy Javings Comnittee, from duta furnished

by Fe Re bank of Philadelshia, and remarks re

sambe ‘ 191
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lotter from isst. Jeoretary, Peb. 21st., 1918,
to Fe Re agents, re matter of reporting amounts
of discount on Schedules Be s 4y & Be De 7e 193

Statement for the Press, feb. 24th., re redusing
of mintmmun limit, by Capital lsswes Committee,
an mmicipal issues on which it will give advice
a8 to whether such issues, 8t present time, are
copatible with public intereat. 194

Also notice of meeting of Chairmen of
Sub=Committees, with Capital Isgues Committee
& fts Advisory Committee, on Feb. 26th. 184

Statement for the Press, Feb, 24th., re conference
arranged botween Capital Issues Coammittse & its
Advisory Committee, and representatives of
Public Service Commissions of Us Sey on 28th.
inst. 195

3tatement for the Press, b, 23rd., re regent

oonference held in <Jashingtom by represeatative

of Fe ie Board, Director of federal Buresu of
Public Roads, and members of Executive Committee
of imorican Assoclation of 3tate Highvay 0fficials,
for limiting highway bond issues in such mamer

as will be most helpful to Hation during nerlod

of B2 196

letter fram Jecretary, feb. 23rde, to Chalrman of
Jub=-Committees on Capital Issucs of Fe Qe
Districts, enc., statomemts given to Press. 198

Extracts from Inangural Address of Hone Andrew Je
Peters, layor of Boston, dellvered Febe 4,
1918. 19%

Aocount of Bureau of Ingraving & Printing for
preparing F. Re notos from Jan. 1 to 31,1918, 202

Ratio of "float™ of each 7. He banik to earning
aggsets and deposits, Fob. 22, 1918, 203
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1

Ietter from Governer, L0 Govee, &'+ Re banks,
Fabe ZBihe, = Comrideniial = in reply te
ingquiries as to issue of gold certificates
by the Treasury.

Letter fran Jovermor, L0 GOVes, &+ 1 Danka,
fane Zbthe, = Confidoniial - »s practioe of
receiving Hussisu bomds &s coliateral for
special Govie. daposits.

Statoment for the Iweas, Fobe 2Wtae, re stiitude
of Board ro movemsnt to increase "Interest
rates on bank deposiéae

Iotter from Govesnor, Lo GOVae, Fe de banks,
Meb, 27the loupplemental te letior Z~746),
quoting fram letter received fron Chief of
Mlitary Intclligence Brunci, dor Depte,

Febe 27thLe, Ziving sugpostious for detection,
by various banks, of accoumts or transactions
involving enemy fundse.

letter from Gove Harding, ifebe 27the, t0 Home
e Geo Heddoo, re letter writtcn to the
Secretury by Semater Owen, Feb, <inde, e
requess oy laupelam Cue {or permissiom %o
ship goli (L 3paiile

Iottor fraa Senator Oven, Febe <idnfle, to Home.
e Ge Mcidoo, pressnting argument in faver
of graonting request oi Fompelan Coe for ship-
ment of gold t0 Jpain, and reuaris re e e
Doamits attituic re maee

lstter irom aov. Harding to Secretary leciAdoo,
Febe 20th., 1913, re appliocation of Pompeizn
Co. of Baltimore for permission to transfor
gold from London to 3paim.

208
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Copy of letter from Semator Pobte L. Oweng
Icbe 18, 2810, to Jecretary licAdeo, e
Appeel {6 the Presldeant by Poupsiin Coe for
peruisslon to transfer gold frem London to
Spain. 234

Copy of lctter frowm ire Uime Ingle, President
of Bultinore Trust (o, to Lre Lathan Lucher,
President Lusher & Cte, Ince, formerly "The
Pompelan Co.", Saltimere, lid. 23

Statement for the Freas, lsrch 2, 1918, re
worl: of Copital lssues Committess 236

Latter from Qoverncr, Marsh 4, to GOVEe,F. e
bexica, cuclosdng copy of prougosed 5111 Ler
enadling savings docuks to couvert ints national
bonis and rotedn thelr scporiic savings depta. 2340

Letgor Zram ie ©. Hllloté, Couwsel, »s Bill for
sncbling savings barks $o eauvert into natiomal
banks and yot retnin separate savings dopts.,
origlnating 29 résault of situntion in
Califcrnine. Letter dated Fed, 23rd., 1918, 241

Copy of B1ll swbmitied by Cownssl for smakling
savings weaLs to be geavarted iato mational
banics and to retain and operste separate
sevings dogurtnenss 243

lattcr veun Gove Haddiug to Gii.lrmem, #e Re banks,
e uster of corvespondones betweam Bocrl anmd

Fe Re baxk officialse 24
5atio of vBuh fa Le betk t7 caning Basets &
doposits, Larcu le 191de us

Bsaring Lefore s LKe Bourd of irs Hathan Masher,
iz support of his application for axporsoiion
of 013 to Sein, topether with Exhibits
suxnitted (=778 & 3779 ). 346
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Bo.
779 Copy of letter from ire Plerre Jay of He Yo
to Oove Harding, sudmitting outline of plaa
of organization in Ne . district for sale
of certs, and the greater comsolidation of
banking recourses into the F. Re bank, 283

»7T19a Copy of letter = Confidential = from Vice Gove
Treman, F. Re bauk of Ne Yo, to ¥r. Johm H.
Gregory of Rochester, President H. Y. State
Bamkors' issoolation, ocutliniag plan referred
to in above letter, 779, 287

=780 letter from Asste Secretary to F. R. agents,
Uarch 6, 1918, notifying of change in Fom
%96, attached to eir. letter X102 of April
28, 1917, re Fo Re trensfer drafis, & code
words for wse in commection with such drafts. 295

%785 letter from Gove Harding to Chalrmen of Board
of Fe Re bauks, March 8, 1918, re daily
telogrephic reports from F. Re banks to Board
in order to keep latter in slose toueh with
movement of credits between F. LRe districts. 296

767 Statement for the Press, Maroh 9, 1918, by
Capital lssues Commistee, with coples of
resolutions of Inveatment Baniters® isse~
ciation of smerios, & imericem Bamkers®
Association, endorsing Committee. 298

789 Report of cendition of all member banks of FeRe
Liita st Jystem on Dec.31,1917, arranged by classos. :«% .
S + LT gt g '
=790 Oath of Director of Bremch Banics, ‘ 01

5793 Statement for the FPress, iiarch 13th,, re telegran
sent to Chafwmen of Boards of P. . banks, re
inadvisability of banks competing for deposits
through advancing interest rates. Hecessity of

Govt. financing haring right of way. 02
793 Ratio of "float" of each Fe. i« bauk to earning
(dupenoe ) assets and deposits, iiarch 8, 1918, 03
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Statement for the Press, derch 12th., 1918,
re Conferemnce of Govse, of F. Re banks to
be held in Jashingtom, larch 22nde

letter from Asst. Jecretary, karch 1l2th., to
Fe Re agents, re proper classification of
tronsactions reported to Board, calling
especial attention to reports of purchase of
Liberty bonis & Ue 3¢ corts. of indebtednoss
wnder so—-called repurchase agreenmentse

Abstract of reports of condition of member
3tate banks & Trust Cose in each Fe ile
district on Dece 3lst., 1917 = Resources.

Abstract of reports of condition of member
banks in each s Re district on Dece 3lst.,
1917 - Resources.

Abastract of reports of condition of member
banks in each F. e district on Dece 3lst.,
1917 =including lational & 3tate banks, &
Trest Cos.~ Liabilities.

Abstract of reports of condition of member State
banits and Trust Cose in each e i« district
on Dece 31lste, 1917y = Liabllities.

Letter from Govermor to Chalrmen, Fe le banks,
lMaroh 13the., 1913, re necessity for occasional
rovision of deelsions already made by e e
Board with reference to applications under
Clayton Acte

Pedoral & Stute legislation necessary o in=
croase uembership in Federal Reserve dystem,
& to bring about umiformity in Federal & State
laws. = Recommemdatioms of Counsel to Federal
Reserve Boarde

Pederal legislation necessary to bring about
greater coerdination in powers of State and
Rational banks, ani to promote unlformity in
Pederal & State laws regulating the banking
business. - Submitted by Counsel to Board.

307

S09

310

311

319
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A=799«h Proposed federsl Legislation - Fomrm of Bill
érawn in accordance with recomsendations
madce '

X=799 Proposed State legislation = Form of Bill
drswm in accordance with recemmendations
miice

Z=300 lestor fran isste Jccrotary, ierch 13th,, te
Fe e banks, enclosing copy of latter re=
ceived from office of Camptroller of the
Currencye

4801 Statewent for the 2Press, released Mdarch l4th.,~
Abstract of Reports of Cemdition of Hatiomal
Bomka, Lembepr Jtote Bunks & Trust Cose., & all
sasver Sanks in the Ps e System sn Dece 31,
1317,

2=802 letter frem Vice Gove, darch l4tke., enclosing
copy of lettaer written by kLix for Savings Damk
3ection of imerican Bankers' .ssociations

2=805 lLetter from idvisory Committee, Caplital Iscies,
t0 Chalimen, Sub-Committeos on Cupital Issucs,
re referring by ub~lommlttees of all matters
referred to them to Advisory Committee in
duplicaies

X=806 letter from aAdvisory Counittee to Sub~Jormittees,
Capital Issues, with sugsesilons re proper
procedure &8 to applicationse

£=807 Account of Buveau of Ingraving & Frinting for
preparing F. Re notes frem Jeb. 1 to 28,1918,

=308 letter from lipe Fe ie Deluno, Harch 15the, to
Fe le banks, enclosing coples ¢f report suo-
mitted to Board by Committee of Five of
Anerican Bomkors' Associztion; =2lso plan
suggested by ire Delane re check collectionse
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3810 Statemgmt for the Press, larch 18th,, re work A3
of Capital lsguos Comnities, and submitting

Copy of letter from Secretary lbAdoo
to lr. Gempers re curisilment of bullding
operations. 34

letter from Mr. J. 3¢ Densmore,
Direotor, U. J. Dmployment Service, teo Capital
Issuss Come, re labor situstion in U. 3. at
present time, 7

=812 Letter from Jocretary, liarch 16th., re advisability
. of establishing branch 0f F. ie bank of Kaunsas
ity at OQlahoma Clty or Tdlsu, & submitting
list of questions re same. 349

i=813 Stitement for the Press = Address of Govelarding
before Joutherm Coumeréial Cangreas in
Baltimore, liarch 18th., 1918, 352

2814 Ratio of "float" of each Fs e bank t0 odYn=
ing asssts and dcposita, larch 15th., 1318, 354

2=816 Letter from Gave Harding %o Chairman, Com. of
Kansas Clty Baxizors, glving Board's objections
to plan sabmitted by sald Coumittee to Clearing
Committee oy e Re Board an febe 1l3th. 366

X=818 letter from Governor, irch 19, to Board of
Directors of F. Re banks,re deairability of
Boexrd atating its views as to basic principles
underiying the organizatiom and divisiom of
fanctiors of principal officers & departments
of Federal Heserve bankse 357

%819 Letter from Governor, larch 19th., 1913, to
Chalrmen, Fa R« banks, re rumors of accept~
ances made, & discounted by Fe Re banks,not
drawn in accordance with provisions of #. 3
Act or regulations of Boarde Board wishes to be
advised as to rules & methods employed by wariouns
banks in purchasing acceptances.
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Curtailment of Unneocessary Credits. 360

Short Statement re desirability of emcouraging
thrifte 367

Eoonomy A Gospel In Emgland Now = Article by
He Gordon Selfridge, describing the remarkable
readjustment of business in London. 368

letter from Secretary, Capital Issues Come,
dprch 20the, 1913, to Chairmem, Sub~Committees,
requesting data in ocomnection with Statistical
Report of Committee. 3

letter from Govermor, liarch Z0th., to Chaimen,
Fe le bamks, forwarded with eopy of Outline,
by Counsel, of Federal & State legislavion for
increasing memborship in F. Re System, and for
bringing about uniformity in Federal & State
laws. 1Bcuests opinion re same. 374
(3ee =799)

Amounts of Bankers' Acceptances held by Fe e
banks, distributed by iccopters, st close of
business, June 31 & Febe 28, 1918, 375

Copy of letter written by Gove Harding to Asst,
secretary Leffinswell on larch 16, 1918, in
re branches of Fe Re bankse 382

Statement for the Press, by Capital Issues Come,
March 24th., = jtatistical reswne of applications
for issue of securities which have received formal
action by Comnittee. 833

letter, dated larch 23, 1918, forwardied with copy
of lotter X=-816, re proposal of K:msas City
Clearing House Committec. 388

letter, d.ted llarch 23, 1918,re Postmasters
deelining to zive Jur Savings Stamps for filled
thrift cards when presented by bamksg forwurded
with #=836=8. 386
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Enrch 20th., 1918 =« Postmasters at Nomey

Order offices mast exchange War Javings Cert.
dtamps for Thrift Stanps vhen presented by
{ndividuals, banks, or sales agents. 387

Ratio of "float™ of sash e i bank to earn~
inz asscts and Gepnsits, larch 22, 1918. 588

Lotter from Governor, March 25, 1918, to F. He
banks, forwarded with outlime of orgemization
of P, Re banks snd explamation chart, 389

Outline of organization of Fe Re banks. 390
Explanation of orgeniszation chart, D2

Letter from 3ecrotary, Capital Iscues Committee,
M¥arch 26th., 1918, to Chalrmen, Jub-Committees,
re misunderstanding, in certaln districts, as
to method of dealing with applications.

Circular letter isswed by Statistical Dzvuzm.
Capital Issues Committess

letter from Gov, Harding, lsrch a?tk.‘ to Chaimmen,
Fe De banks, in reply to inquiries as to eligl-
bility of notes given by faruers in payment of 396
tractors used by them in agricultural operations.

lLetter from Governor, iarch 29the, to Fe Hebanka,
re desirubility of banks keeping Boaurd advised
as to amounts of eertss of indebtedness placed,
& thelr distributions 397

Letter from isst. Secretary to Fe e sgents,
Hareh 29, 1918, re discentimusnce of weekly,
and substitution of monthly, reports eof
Iiberty Loah operctions. 398
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Statement for the Press, by Capital Issues
Committee, ipril lst., re cooperatiom of
public & private erganizatioms with work
of Committoe. 399

letter from Governmor, larch 29th,, re ruling
of Board as to drafts or bills of exchange
drawn in domestic tramsactions against a
national bank and secured by chattel
mortgage on cattle, 401

letter from Gove Harding, March 29th., to
Chalmen, F. Re Danks, re matier of adoption
by banks, for use of examiners in making
reports, of Form 103 used by Fo R Board®s
Dive of indit & Examination. 402

letter from Governor, llarch 30th.,, re matter of
distribution ameng 7. Re banks of bills and
aoceptances bouzht by Fe Re bank of He Yo
and rate for same, 403

Printed list of questions for replying to
letter of Board dated March 30the. 407

letter from Secretary, larch 30th., e requests
for estadlishing anether branch of ¥, Re bank
of Atlanta. Forwarded with x~856. 409

letter from Govermor, liarch 30th,, re desirability
of not sending to Vashingtom, for redemptiom,
Fo Re notes as long as they are reasonably fit
for olirculation, [forwarded to F. Re bankse 410

letter from Govermor, April 1, 1913, re arrange~
nents made with Federal PFarm Loan Board for
payment, through F. Re banks, of coupmms of
Fe e loan bonds issuned by federal Land banks. 411

letter from dovernor, iApril 1, 1918, re matter
of registration and transfer of bomds. 412
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Opinion of Counscl, re extent, and ciroum-

stanoes under which, msmber bapiks may agoept
drafts or bills of exchange drevm by dealers
having 3 large demeatic business and under
camtract to export food to the Alliese 43

Ratlo of "float" of each Fe 3o bank to sarn~
ing aseets and deposita, larch 20-29,1918, 416

letter from Governor, ipril 4th., 1918, te
Chatmen, F. s banks, re . Re banks of
Boston & He Yo collecting checks on all banie-
ing tomns in their districts; =2lso enclosing
menorandum from 7o Re bank of Chiocago. 417

lemorandun of procedure adopted by Fe e bank
of Chicago in campaign for par points conduct-
ed during Octe, Nove, & Dece, 1917, Also
Zxhibits of letters forwnrded in commsction
with said campalgne 418

/ letter from iire Dolane to Counssl, ipril 2nde,

re Opinion of Attorney Gemeral, dated ikreh
2lat, 432

i~8672a Interpretation by Coumsel of
Opinion of Attorney Ueneral, dated iarch Zlst.,

/,/5 re limitations, under /e Re Act, On charges

made by banks for collecoting and clearing
cheokse 433

letter from Secretary, April Bth., 1918, te
Fe Re agents, re modified instructions goverm-
ing trevelers' funds. 436

letter from Governor, April Bthe, re approval,
by Board, of majority of recommendations in
report submitted by Transit Managors of
Fe e banicse 436
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lsmorendun prepared by Counsel 3t request of
President of imerioan Benkors® Assoclation,
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Haabling legislation emacted by the several
3tates since the possage of Fedeoral Reserve Aot
suthorizing nombershlp of Statc banks and Trust
sompinies In Fe Re Gyatery ond

Mats legislation mugested as necessary to
bring about coordination in powers of member
banikcs and uniformity in laes regulating the
business of such banis, 4358

Z»371l=a letter from Secretary, April &, 1918, to F. Re

874
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agente, rz provisions of "Ar Pimance Corporatiom”
Los, re rovermio stompse Also instructione re
reporting of Mture borrowings secured by “ar
obligations.

letter fram Joursel to lre C. io Hinach, Presideamt
impeicsn Saners' lssocictien, ipril 8, 1513,
forwarded with Hemorondum =870,

lettsr from Govermcr, to (ovae, s Re banka,
ipril 9the, e zppointivent, by Fe Re bank of
He Tey 0of specisl committes for examining list
of collateral deposited by institutioms which
have received Govt., deposits. Treasury Dept.
requests that other F, R banks do likewlse, 459

Ratio of "float" of cach Fe Re baviks to ecrp~

ing assets and depositae, Spril 5, 1918, 460
Diseount rates of each F. Re banlk approved by
Fs Re Board up to 4spril 11, 1913, 461
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Jw332 Batlo of "float" of each F. Re bank to earn=
ing assets and deposits, April 12, 1918, 462

¥~385 Lotter from Gove, 4April 17, 1918, to . Re
banks, re bill of lading drafts. 463

2~388 Iemorandwn to accompany diagrams showing
movement of principal assets and liabilities
of all Pederal Reserve banis, 465

E-389 Opinion of Attormey Gemerel, datec March 23,
1918, re limitatioms, wnder F. R. Act, on
charges made by bamks for collection and
clearanse of checks = relation to State banks
neither members of H. Re Systom nor depositors

in F. R. banka, 487
391 Ratio of "float™ of eash 7. Re bomik to earn=
ing sasots and deposits, April 19, 1913, 474

=392 letter from Governor, April 22, 1918, re
Opinion of Board re F. R. banks discounting,
for membey banks, drafts with bill of lading

attached, 478
X=394 Federal Reserve bamk motes on hund April 23,
1918, 476

J=398 Agccount of Buresu of Imgraving & Printing for
preparing Fe Re notes from llarch 1 to 31,
1913, 477

=896 Acceptances dought in opem mariket ani held by
each Fe Re bank on larch 30, 1918 - Distribue
tion by claases of agcepting institutions. 478

Amounts of Bawkers' acceptances,hcld by
Py He banks, dlstributed by ucceptors zt close
of business, March 30, 1918, 479

Ancunts of trade acceptances purchased
in open mariet, held by F. Re banits, distribu-
ted by acceptors at olose of business, March 30,
1918, 486
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letter from Govermor, ipril 23, 1913, to

#s Re banks, re Silver Cortificates. 487
letter from scting Asst. Secretary,April 24,

1918, re msymer of reporting BLll of lading

drafts. 490
A Hemorandum on fmmities, dated April 34,

1918, 491

letter from Counsel to Gove Harding, spril 22nd.,
1918, re oriticimms of recommendatiocns made
by Ceunssl,re 3S%ate & Federal leglslation, by
Ure Fe Ce TA11lams, Presidsnt of National Asso-
clation of Supervisors of 3tate Dankse 496

Letter from Gove, April 36, 1918, to Chalrmen,
Fe e banks, enclosing memorandum sudmitted
by Counsel re engraving of siznatures of
Fo Re buxik officers upen new F. Re bank notesg
also enclosing pomer of attorney. 499

%90%-a lemorandum for the Board by
Counsel -~ Issuanse of Podoral Reserwve bank
notes. 500

i=03»b Power of Attorney. 8§02

letter from icting Asst. Jecretary, April 28,
to Officers & Employees of F. R. Board, Te B03
marching in Liberty parede.

letter from Jecretary, ipril,Z7th., 1918, re
wifoem mothod for sulinissica of dally state~
ments of resources & liabllities on Foxx 34, 504
Poreardsd to F. le agentss

lettor from SJecrotary o F. Re agents, Aipril 27,
19184re proper methed of reporting items handledgop
by both the parent Pe Re bank and its b
on monthly report of clearing operatiomns, Form 50,
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BRatio of "float™ of each Fs Re bavk to carn-
ing assets and deposits, ipril 26, 1918, 807

letter from Governor, to Chairmen, Fe Re banks,
April 30, 1918, re emgraving of additiomal
plates for printing F. Re notes. 508

Iottor from Govermor, lhy 1, 1918, to Chalrmom,
Fe Re bemkas, ro orderfor printing F. R. bank
notes, with amount of notes appertioned to

each banic, 509
lettor from Govermer, llay 1, 1918, to Chalrmcm,
Fe Re banks, re semi=~annusl dividends. 530

Copy of letter from Asste Secretary of Treasury,
April 29, 1918, re retirement of silver certi-

ficates,and substitution, therefor, of F. R

bank notes of appropriate dsnominations. 511
llomorandws Ly Counsel, datoed sy 1, 1918 =
Cost of printing F. R. bank notes, 514

Letter from (ove, Hay 3, 1918, to Chalrmem, 7.
Re banks, forwarding copy of lester to Chalrman
of Fv Re bank of Sam Francisco. 6156

letter from Gove, kiay 2, 1918, to Chalmman, Feie
bank of Jan Franciweo, re carrying, at its
ground value, real estate acquired by Pe Re
bank of Sam Francisco, for building purposese 516

leotter £rom Gove, liay 3, 1918, re placing of
orders for i« Re notes to be gubstituted for
retirel silver certificates.
Letter frem isst. Jecretary of Treasury (%¥917),
& Hemorendum by Counsel (%-918), enclosed. 517

Ratio of "float™ of each F, Re bank to carn~
ing assots and deposits, iky 3, 1918, 519
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letter from 3ecretary, lay 3, 1913, re reports
on weoldly discommt relu suesta. 526

Earnings, cxpinses, rutes of dividond earncd,
also transit deparioont disbursencmts and
net ssrvice ockarges received, with fiscal
agont disbursemonts and amounts reimbursable
for nonth o hreb, 1913, 821

Bon=ilombay bonks and Trust companies with oapital
stock suflicisnt to moet capital requiremsnts
for membership in f. Re Jystems Complled by
Py Re banks during .pil, 1918, 822

Hon=lbmber banks and Trust companies with capital
insufficiont Jdor membership but viose combined
capitel and smuplus {exclusive of undivided
Mts} wonld meet the eapital requirements

or memborship. OCompiled Ly 2y Re banks
&mg pril, 1918, 528

ntual Savings bezks without capital steck but

Cavpiled by Fe Re bazks during April, 1918, 526

letter from itrs Delamo, 4Actinyg Chalrmen, Com,.
on adnission of Jtate Iouits, calling attention
to table showing State baxks admitted te zvsm
up to, and inclunding, April 30the.

lettor fron Governor, ay 7, 1918, re pagnent
ol accaplancos, B26

Statement = confidential = of earaings and ex~
pexses of Fo Re banks, Jane I to March 31,
1918, B27

Ietter from Jeoretary to F. Re benks, May 8,
1918, re change in policy of lexiocan Govie
in re exports of silver bullion, 623
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Fo Re banks, re letter from Chief Inspector,
Poat Office Depte., calling attemtion to
advisability of baxiks keeping record of
gserial mmbers of bills shipped through the
malils, for use in case of loss.

938 Acoount of Burean of Emgraving & Printing for

preparing P. Re notes from April 1 to 30,
1913,

»936 lotter from Govermor, to GoVvEe, e i« banks,
{éup. mos)  May 10, 1918, re desirability of F. Re Board
Mu@mmmﬂwu
made by member barks sgainst customers and
each other, in re olearsnce and collection
of checkse

999 Lotter from 3ecretary, May 22, 1918, enclosing
eopy of revision of regulations governing
travelers®’ funds.

=940 Letter from Governmew, lay 13, 1918, to Govae,
F« Re banks, enalosing copy of letter to be
sent out by a Fe is bank to banks and trust
companies in fts district, re retirement of
3ilver Certificates.

940~a Copy of letter referred to in 3940,

941 Ratio of 'float" of each . Re bank to earn=
ing assets and deposits, iay 10, 1918,

I944 Letter from Gove, liay 15, 1913, to Govse,
Fo Re banks, urging that P, R« banks usc their
influsnce with momber banks to secure & more
sotive participation by them in War Javings
workie

=947 letter from Asat., Searetary, ilay 17, 1918, to

e Re agents, re weekly reports to Board of
F. Re bank mote issuege
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%=948 Letter from Secretary, May 17, 1918, to F. R.
haxics, ro liocomses for exporting liaxicam paper
curvenoy to lexicoe B42

=980 (Superseding %~690) Memorandum, by Capital
Issues Committee, for infomation & guldance
of Federal Reserve Distriot Committeos =
Ontline of plan for Conservation of Credits-
doted Nay 20, 1918, 543

2052 RBatio of "floas™ of each F, R, bamk to earning
asgets and deposits, ihy 17, 1918, 547

X7 Statement for the Press, May 21, 1913, re hold~
ing, by Federsl Zeserve Advisory Counecil, of

1%s quarterly session, iy 20th. & 21st. 548
F=958 Administrative Procedure -~ Travelers leaving
the Gmtry. 549

Z959 Fiaancing the dar - Artlcle by ilve F. 4ie Dalame,
w M’ 19190 m

X961 letter from 3Jecretary, May 27, 1918, to Fe Re
banizs, re blamket licenses for permitting

ceontimmous shipments of foroign currency
from this coumtry. b64

=962 Confidential Report from Treasury Dopte ~Silver
Cortse withdresm from oiromlation and cancel~
led, also silvery dollars melted or brokem up
during week ending Priday, lisy 17, 1918, and
from April 23, 1918, 668

=963 PFederal Reserve bank notes,& Ome Year Ireasury
notes,on hand, lay 20, 1918, 566

=964 Statenent for the Press, ilay 24, 1918, re slection
of ir, Howard Bruce of Baltimore as "Class ¢
Director of Fe Re bank of Alchmond, 867

#9658 Jtatemont for the Preas, liny 26th., re appoint-
mont of iMre De He Go Poxny as Asst., Director
of Dive of Foreign Exchange of F. R. Boards 568
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letter from Govemner, Hay 24th., 1918, enclesing

statement iszsved by Dive of Losns & Curreacy of
the Treasury (%962}, re retired 5ilver Certse
Hathod of procedwre in substituting F. Re bank
notes for silver certificates withdrawn, 569

letter from Govemor, by 27, 1918, re desirabil=

ity of 7 Re banks making increased effort to
secure itate bank mewbers. lLstter frem iire
Pierre Jay of il. Y. enclosed. 671

Letter fram lr, Plerre Jay of N. Yo to Mre

Warburg, sy 21, 1918, submitting memorandva

of plam tried by Fe. Re bank of Ne ¥, for ascel-
erating applications for membership in F. Re

Gystem by State bankse 673

3968=a Outline of appeal to State banks
to jein F. Re System on ground of nationzl
necessity. 678

#968=b Copy of letter of invitation to
offioers of State banks to visit and discuss,
with officers of F. Re bank of He Yo, the
guestion of membership of 3tate institutioms in
Pe He &Bm : 883

7##966=¢ Report of Executive Committes of
Ue Se¢ Trmst Coe 0f He Yo City, FNove 13, 1917. B84

»968~4 sSuggestions re appoiniment of
gpecial individuals for working up program for
drive for 3tate bank membershipe. 587

Temtative proposal re budget of expenditures

o be gpermative from date Capital Issues Com.
was sworn in, until expiratiom of appropriation
by Comgress.
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Batio of "floag" of each F, Re bamic to total
earning assets and deposits, iby 24, 1913,

Farther instractions re weekly report ea
dlscount rates, in letter from Secretary
to Fo LRe agents, dated lay 29, 1918,

letter from Secretary to F. Re banks, by 31,
1918, emcloaing letter and form of Besolution
of Counsel re issue of F. Re bank notes,

Resolution of Counsel re ilssus of 7. He bank
notes, approved by Board lhy 31, 1918,

Copy of letter, dated lay 31, 1918, from Counsel
to Gove Harding, submitted with Resolution re
issue of P, He bank notese

"Capital lssucs for State and Iamicipal Debts,
and their relation to War Flnancing" -~ iddress
by . Warburg before lNationsl Comferemce om
Var Zoonemy, I. Y, June 64 1918 Released
for papers, June 7, 1918,

Ratio of "float" of each F. Rs bank to total
sarning assets and deposits, iy 31, 1918,

expenses, ammal rate of net earnings
to paild in eapital, also transit department

am: and net sexvice charges reoeived,

and fiscal agent disbursements and amounts
refmburgable, for month of April, 1918,

letter from Governor to Goves, 7« Re banks,
June ¢, 1918, re Hational x Savings Day.

letter from Jecretary, Jume 5, 1913, to F. Re
agents, re signing of Gold Jettlement Pumé

tolegramse

892
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ilomorandwn to the Federal Remerve Boord ~

Jubject: Ially Clearings through Gold
Settlement Fumd, Dated Jumns 7, 1918,

letter from iAsst. Jecretary, June 7, 1913,
t0 Fe Re bamiks, re telegraphic cowmmieation
betveen f. Re. Boord and P, Re bankes

letter from 4mat, Jecretary to Fe Re agonts,
Jume 8, 1918, re keeping Boarc advised daily
as to amount of ¥+ Re bamk notes put into
aotml circulation by banks,

letter from Asst. Seoretary, Juns 8, 1918, to
Fe Re banies, with instwaotioms for securing
wniforn reports from all F, R. banks on
woeldly report fom X938,

Ratio of "tloat" of eaah I+ Re bank to total
earning assets end deposits, Jume 7, 1918,

Intter Cram Secretary to F. Re banks, June 11,
1918, re motter of reporting asset items in
soard's weekly consolidated banmk statemenie

Hepoyendwm, dated Jume 11, 1918, -~ A Proposal
for & Guarantee Pund to Insure Banlk
Depost tors.

Address before Trade ioceptamce Counoil, Chiocago,

June 17, 1913, by Mr. Paul e
lieieaand Yor Presa, Junc 18the

Apcount of surean of imgraving & Printing for
proparing F. iie notes from lay 1 to 31, 1918,

letter from Asst, Secretary, June 14, 1918, teo
Fs Re banks, re mamner of reporting bonds
s0ld to their employees on installment plane

620

626

626

638

632

648
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=3006 Kotice from Secretary of closing of offices of
Fe Re Boaxd at ome o'clock en Saturdays frem
June 1Eth.to Jopte 18th.

%=1008 Ratlo of “floct" of sach F, Re bank to total
earning assels smd duposita, June 14, 1918,

1009 letter from Govemnor to Govae, I« He banks,
June 17, 1918, re tax certificatess

21011 letter from Governor to (ovas., Fe Re banke,
June 17, 1916, re dnily clearings through
G014 Settlement Mund; and enclosing 5988,

31013  letter from Fisoal .igemt, Jumc 20, 1913, re
assessuent lovied agulnst e Re horiks for de~

Lraying catoated genernl axpenses of F. Re
Board. {3-3013-a ~b~ o, oncloseds)

21013~ Estimate,by Fsoal igems, for July,1918, ase
sosenwnt,

%=1013-b Copy of Resolution of Boord, Ame 20, 1918,
lavying assessment agninst e Re banks for
defraying estimgtod pensmal expenses of Boardy
from July 1 to Doce 31, 19186

%¥1013-¢c Detsiled statament of cxpenditures and comnit~
nents a8 2 basis of estimates

3018  letter from Secrotory (o fe . bauke, fume B,
1918, oncloaing letior vom Asut. Jecretary
of Preasury, lefiingwll, ve travelors'
licennes,

#»1015~a leotter fran ‘ssbe Secrstury of Treasury,
leffingmell, dated Qme 10, 1918, re limite
tions on currency now permitted travelerse

i=3017 Estimated net earnings of each F. Re bank for
the six months ending June 30, 1918, and
ootimated balamce in profit and loss acommt
after poyment of all dividends accrusd to June
33. 1918.
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Batie of "float" of each F. Re bauk to total
earning asssts and deposita, June 2%, 19138,

banks, re blanket licemses for continucus

shipnents, snd revoking last parsgraph of
961,

ietter from Commissioner of Internal Revenmue,
Jme 21, 1918, to Counsel Elliott, s De
Board, re exemptions from staxnp taxe

letter from Governor, Aums 27, 1918, to ¥, Re
agents, enclosing ooples of letters from
Commissione» of Intermal Revemme, 31023
& i1025-a.

Copy of letter from Commissioner of Internal
Beveme, re applicatiom of Intermal Revemue
laws to certain proposed stock dividonds,

Hemorandun on Dlscount Rates, by lire 4e Ce
ml“' MB 37. 19130

letter from Secretary to F. R. baniks, June 28,

1918, enclosing Note,i~1028-a, to be atteched

to section entitled "Travelers leaving the
country” of Regulatiomns of liay llth.,re
travelers' funds.

Account of Burean of Imgravimg & Printing for
preparing F. 3. notes from June 1 to 20,
1918,
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