
EX·OPPICIO MI:MBI:Il8 

WILLIAM G. McADOO 
SICRBTARY OF THE fREAIURY 

CHAIRMAN 

JOHN SKELTON WILLIAMS 
COMPTROLLER OF THE CURRENCY 

Dear Sir! 

FEDERAL RESERVE BOARD 

WASHINGTON 

June 20, 1918. 

W. P. G. HARDING, GOYIRHOR 
PAUL M. WARIURG, YICI GoVIlROl 
FREDERIC A. DELANO 
ADOLPH C. MILLER 
CHARLES S. HAMLIN 

H. PARKER WILLIS. SECRETARY 
SHERMAN P. ALLEN. ASST. SICRITARY 

AND fiSCAL AGENT 

ADDRI:88 REPLY TO 

FEDERAL RESERVE BOARD 

Xl013 

T'.aera is inclosed for your information and attention 
copy of a rasolution adopted by the Federal Reserve Board at a 
meeting held on June 20th, hvying an assessment of one hundred 
and twenty-f;i.'v e thousandths (.00125) 6f one per cent against 
Fed.eral Reset'V'e banks to defray the est i.1:a.t.ad general axT.>enses 
of th~ Federal Reserve Board from July i to December 31,-1918. 
This assessment does not incl-u.da the C:o~tt of angrav ing and 
printing Fedara.l Reserve notes. 

There is also inclo~ed a. staten1ent showing the basis 
upon which the assessment is levied. 

I ha"r e the honor to request that you o ring this natter 
to the early attention of the Board of Directors of your bank, 
and.deposit one-half of the amount of your assessment in the 
General Account, Tr38.surer, U. s., on your books, on July·l, and 
one-half on Septenmar 1, in ~ch instance issuing a C/D on Form 1, 
National Banks, for credit of 11Salarias and Expansas, Fedaral Re-

. serve Board, Spacial F"t:'.i.1d", assessment for ganaral axp..mses. 

. T'.ae assessment should be based upon your co.pi tal and 
surplus as of.July 1, 1918. 

Kindly send duplicate C/D to Federal· Res<3t"le Board• 

Very truly yours, 

Fiscal Azent. 

Inclosures. 
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X-1013a 

ESTH!ATE FOR JULY 1918, ASS:S:$SM:mr. 

Average monthly encumbrance for period 
Jan'll&ry 1, 1918 to J'Urle 30, 1918 •.•...... •····•·········~• $28,76L11 

Estimated monthly re~uirements, July to , 
December 191 8, inc 1 us iv e • • • . . .. • . . . • . . • • . • • • • • • • • . . . . • . • • • _ ) '5 •• ~61..t..5.9. 

~ 

..... ...... :, Estinated monthly increase ••. ; .............•••• •. $ 6~ 705•88 

Estimted re':l,uirements, July to 
December 1918, inclusive • • • . . . . . . • . . . . . • . . . . • . . • . . • • • . . • $212, go5.54 

Estinated unencumbered balance July 1, 1918 til .............. . 24.979·~ 
$187,826.0 

Total capitalization and surplus of Federal 
Reser.re .Banks June 15, 1918 ...•............ • •..... ~ .• ._.. $152,,556,o6o. 

Rate of assessment po produce $190,695.00 •.. .......••••.•• .00125 
' 

In view o£ all conditions I have the honor to recommend that an 

assessment o£ one lru.ndred and twenty-five thousandths (.00125) of one 

per cent be lav ied. 

Fiscal Agent • 

CCI!lL>li.ttee on Organizel.tiQ!l, 
Expenditures~ and Staff. 

June. 20, 1918. 
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. WHEREA.S, '\Ulder Saction io of the Act apprOV'ed December 23, 1913 1 and 
known as the Faderal Reserve Act, the Federal Re$arve Board is ~owered 
to levy semiannually upon the Federal Res~rve banks in proportion to thair 
Capital stock and surplus, an assasstnant s'Uf£iciant to pay its estimtecl 
expenses, includ$.ni the sa.la.ries of .its members, assistants, attorneys, 
experts; .and: e!JI)loyes tor the half year s'UCceading the levying o£ such 
assessment, together with any deficit carried forwa.rd from the preceding 
half ,-ear; and 

WHEREAS~ it appears from estirrahs submitted and considered that it 
is necessary that a fund. equa.l to ane hundred and. twenty-five thousandths 
(.00125) of one per cent of the capital stock of the Federal Res!'rve banks 
be created for the _purposes hereinbefore d.escribed, exclusive of the cost 
Of engraving a.nd printing of Faderal Baserve notes; 

NOW, THEREFORE, BE IT RESOLVED, That purs-uant to the aut:,ority vested 
in it by la.w, .the Federal Reserve Board hereby levies an assessment \'Zl)Oil 

the several Federal :Reserve ba.n..'lts ·of an an10tint equal to one hundred and 
twenty-five thousandths of ana per c.ant (.00125) of the total cap·ita.l 
stock and surplus of such banks,. and the fiscal agent o;f the Board is 
hereby authorized to collect from said banks such assessment and axeeute, 
in the name of the Boa.rd.. a receipt for payment rrade.. Such a.asessDlmt . 
Will be collected. in two ~stalmants of one-ha.lf aa.ch; tha first 1ns.ta.lment 
to be paid on July l, 191g, and t'ha second 'half on Saptembar l, 1918 • 

• 
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DETAILED STATEMENT OF EXPENDITURES AND COMMITMENTS AS A BASIS OF. ESTIMA.TE 

Total Estimated monthly 
Jan. l, to ~\1ontilly Re'l,uirements 

·--- -----=-J-=un:.:.:e~30a.r..s....• ...:1:...~9;.=.1.;:::..8 __ ..;;;:Ac.:..'~_xe .... rag:Q. .. e.___ __ .J~ly l, to r3c. 3l.l9lS 
PERSONAL SERVICES: 
Board & its clerks 
Secretary's office 
Counsel's office 
D iv .. Audit & Exa.mina. t ion 

/ Div .Reports & Statistics 
Divis ion· of Issue · 
Messengers 
Charwomen 
Contingent 

Total 

NONPERSONAL SERVICES: 

$45,044.01 
15,106.15 
12,406.32 
17,695-00 
11, 1)8.67 
6,462. 52 
3,324.16 

396.00 

Trangpor~~ & Subsistance: 
:Board & its clerks 592.74 
Secretary's office 
Div.Audit & Exatrdna.~ion 6.492~18 
Div.Reports & Statistics 
Counsel's office 
l\iesse:ngers 

Conmunication sety ice: 
15.00 

Telephone 1,316.60 
Telegraph 4,368-92 
Postage 49.50 

Printing & Binding, etc. 18,733·59 
Contract repairs 48.21 
Electricity(light & power) 180.00 
Steam· (heat) . 100.00 
O,thei ncbpJrsona.l services 1, 635.16 
S'!ll'mlitl: Stat i onery 1, '537 . 50 
Periodicals 146.35 
Other · 802.00 
~utpment: 
Furniture and office 
:Books 

Gold Settlement Fund 
(including salaries) 

Foreign Exchange 
(including salaries) 

Rent 
8,522-07 
1,929.60 

$7,507-34 
2,1)17.69 
2,057 .. 72 
2,949.16 
2,026 •. 44 
1,077-09 

5')4.03 
66.00 

98·79 

1,082.0) 

2.1)0 

219-44 
728.15 

8.25 
3,122.26 

8 .. 0J 
30-00 
16.66 

2J.l-·~2 2_.6.25 
24.39 

133.67 

502-57 
61.75 

405.85 

1,420~35 
321.60 

Capital Issues 
(including salarias) 
Cont irlg enc ies 

Total 

7,687.01 1,2e1.17 

$59.977.44 $9,996.24 

Gf§Dd. Total 

June 20, 191S. 

$7,650-00 
2.750.00 
2,082.52 
4,soo.oo 
3,500.00 
1,600.00 

61)0.00 
66 .. 00 

1.000.00 
$23,798.52 

2()0.00 

1,500.00 

5-00 

21)0.00 
100.00 
10.00 

3,000,00 
10.00 
30.00 
2().00 

z8:&8 
25.00 

125-bO 

500.00 
25-00 

300.00 

119.07 

_r:..ooo.oo 
$11,569.07 

$35.467 ·59 
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