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Dear Sir: 

Beginning April l, 1918 weekly reports of Liberty 

loan operations, Form 104, nay be discontinued and a monthly 

report of these operations as at close of business on the 

last day of each month, using the same Form 104, r.ay be sub-

stituted. It is essential that these monthly reports reach 

us at as early a date as possible after the close of business 

of the report tlonth. 

Very truly yours, 

Assistant Secretary 

Federal Reserve Agent, 
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