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STATEMENT FOR THE PRESS 

The Capit.::..l Issues Cor:_;~·.i t-c:::e ::1acle public yest0:cday a 

statist ica.J. :c::;sur:1e of ap)licat ions for the issue; of s0cu:ci ties 

that had rccei ved forr.1al act ion by the Cor.mi ttcc. 

The :;:-cport sh0'.7S tha.t since Ja.nuary 12th~ o..lthough it s 
early in February -

o:cganization -.7as not perfected until tl:e 

Comr.1ittoe has sivon final disp?sit ion to 80!2.0 130. issues. These 

issues were divided as fo11ous: 

MUNICIPAL PUBLIC IHD'JST=-:.IAL TOTAL PCl:lTT 
UTILITY 

App:coved 25 8 7 40 30 .. 77 
Tl 11 Refundingu 30 ,.,,... lS 75 57 .. 69 .:.)0 

Disapp1·oved 4 1 2 7 5.39 
Cu:ctJ..iled 7 0 1 8 6. 15. 

Total-- 66 35 29 130 100.00 

The iSSU0S aggregated $268,269,918.17, divided: 

Disapl):Covecl­
Ap?roved-
Less 11 rGfunding 11 

ap)lic3.t ions­
Ne-il Issues-

ANALYZED AS FOLLOWS: 

Amount of issue 
n approved, 

Ou:ctailr.1ent cffec·ced-

UUIJICIPAL 
$33,3l4,o18.17 

4,326,000.00 
28,888,518.17 

15,331,912.00 
13,656,606.17 

17,982,606.17 
13,6562606.17 

4,326,000.00 

:2U3IJIC 
UTILITY 
$127,104,500 

3,000,000 
124,104,500 

101,509,000 
22,595,500 

25,595,500 
22;595,500 
3,000,000 

INDUSTRIAL 
$107,850) 9 00. 

3,830,000 
104,000,900 

-98,350,900 
5,150,000 

9,000,000 
5,1;::)02000 
3,350,000 

So that out of a total suomii:;ted (G)~clusive of :cefunding 

mittee as to $41,402,106.17 (78.77%L and c'dse,pl:.:cova.l vm .. s ex-
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The Chairnan of the Committee, in publishing the inf.ormation, 

made it clear that these fiGures, representing as they d.o only the 

issues forn1ally presented for the consideration of the Comr,1i ttee J 

coulcl not ·;:)e accepted as reflect inr; ·,7holly the results of the nark 

of· the Committee in its efforts to circur11scribe the use of capital, 

labor, ::Jater ials and t:cansportat ion, vv-hen such. are so vi tally 

needed for the public ,-,relfare.. He stated that, ·,-;hile no figures 

were as yet available, it 1rould be reasonable to assw.:1e that· the . Q . 

issues presented to and discouraged by the· Sub-COI;r:Jittees would 

constitute a very handsome aggregate. Furthermore, the wide 

publicity given to tho Committeos 1 w·ork has naturally resulted 

in the supJ.:.:ression at the source of 1:.mny issues that in fairer 

-rrea ther rmuld :·.1ect a differc:;nt 17elco::Je than novr a·wai ts the un-

essential security issue that would deprive the Govc;rnment of its 

preferred claim upon the means of its bcmeficiarics. 

Uembcrs of the Comn1ittee conferred rJ"ith l:Iajor General Goethals, 

and received. t:l.e pledge of his expc;rt aclvice <:vnd assistance ir1 the 

consideration of new issues for the purpose of constructing hard 

surface roads, upon the theory that such roads constitute a 

0 military necessityn. 

The Committee also had a conference vri th Corar,1iss ioner of Edu­
cation Claxton, and Lieut. Colon-:;1 1 •. P •. Ay~s, a l.Iember of the 
General Education Board now acting as Statistician of the General 
Staff of the U. s. Army, for the purpose of coordinating the 
policies of the Comr.1i ttce vJ"i th those of the Educational Authorities 
Yvi th a view to the development of a practical and at the sar.1e time 
scientific method for dealing with the question of issuing 
securities for the construction of new schools-
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