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March 20, 1918. 

Dear Sir: 

Counsel has submitted to the Board an outline 

of the Federal and State legislation ;vhich, in his 

opinion, will be necessary to increase n:embership in the 

Federal Reserve system and bring about uniformity in 

Federal and State laws. A copy. is enclosed herevdth, 

Ni th the rey_u.est thcl.t yuu consider the ;:;ug,g_estions made 

in their rela:Ci;.;:: to yDur 01'1~1 dL:;trict; c.vni th.;;.t yuu 

give t:J.e Bv ... r.i ti1e benefit of your views on the subject. 

No action has yet been taken by the Board in regard to 

the uatters diicussed. 

Very truly yours, 

(E::~:l vt;>UI'i3) Governor. 

FEDERAL. RESERVE IIOARD 
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