PAUL M. WARBURG, CHAIRMAN ADVISORY COMMITTEE :
FREDERIC A. DELANO ALLEN B. FORBES, CHAIRMAN

CHARLES S. HAMLIN CAPITAL ISSUES COMMITTEE X-805 Hennr o FLOWER
W. T. CHAPMAN, SECRETARY OF THE BRADLEY W. PALMER, COUNSEL
FEDERAL RESERVE BOARD STEPHEN L. SELDEN °
WASHINGTON AMES :;:'F:;:c':mv: SECRETARY

éhaifﬁah: Sub-Committee on Capital Issues,
Federal Reserve District No.

Dear Sir:

We are receiving from the various Sub-Committees
opinions relative to applications which have never been -
presented to this Committee. This causes much confusion
and unnecessary searching through our files. Will you
pledse see that all matters referred to your Committee
are referred to us in duplicate.

It is also adviséble that the decisions of your
Committee be transmitted to this Committee without dis-
closure to -applicants of the result of your investigation.

Paithfully yours,
ADVISORY COMMITTEE

By.
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