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The Capital Issues Committee of the Federal Reserve Board 
announc:~"d that, upon the recommendation of its Advisory Commit­
tee, In v:.ew of the large aggregate of municipal issues offered 
i~ rel!1-.~~-Yely small amounts, it had decided to re·iuoe from 
$350, 00() to $100,000 the minimum lJ.r.:i t 6n mun:l.cipa.l issues upon 
wh tcl1 i ""G would. giYe ad·~rice w~ th respect to the question of wl1e­
the:.c or not such issues, at this time, were compatible with the 
puo1ic :.nterest. 

J;n ~ great; many districts, the majority of the municipal 
iasues ~c.~:td p:"tr-ticularly those that might well be postponed at 
this ti.m.;;;) c\.:r·e of amounts smaller than $250,000, and it was 
for this :cea.ao.n felt desirable to make this change 

A great; many applications were disposed of during the past 
week, :~u:td un Tuesday, the 2Gth inatant, j_t is expected that 
the Federal Rcaarve Agents of tte twelve }·ederal Reserve D~s­
tricts will be in Washington fer a conierenue with the Federal 
Reserve Bua.rrt. Inasmuch as these F'eder:tl Heserve Agents are, 
at the same tirr,e, c:r~airmen of the Sub-Cornrr,itt;ees on Cap:ttal 
Issues of thE;h·~ l?Osp'ect:i..ve districts, a fuJ.l conference with 
them will be l .. fJld by the Capital Issues Corr.lni -;:;tee and its Ad­
visory Commi·:-:;t:.~e for a comprehensive discusaion of the prob­
lems that mu.y arise in their districts in connection with 
capital issues. 

For the information and gu.i.d.a.noe of R.pplicants, the Com­
mittee has prepa:red and is distri0..It.ing widely in all dis­
tricts the following instructions as to the data required by 
the Washington committees for intelligent consideration of 
applications: · 
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A conference has been arranged between the Capital !suues 

Committee and its Advisory Committee a~c. representntiV08 vf 

the Public ~ervice Commissio:r .. s of the United. States on Tl:'L:.r:.;­

day, the 28th instant. 

This o·onference promises to be of especial value and. in-

tGrqst in view of tho President's letter to S~cret~ry McAdoo, 

inviting hirt actively to JJromote 3.n earneot consideration on 

th~ part of these Public Service Cor. .. : i:n:tons of the bearinG o~ 

the ~xerui~:e of their functiono upor.. t~s nati~nal interests ,;-..t 

t-his til!le. The Capital !t::::me3 Commi ttea 'e interest in the mat-

ter io ~entered mainly on the question of whether or not, and 

how, it may be possible for ~hese public service commissions 

to use their influence in postponing at this tim~ construction 

and development work, evtin if contracted for or even though 

stipulated in ffanchises, whenever such work is not absolutely 

imme:iiately necessary either for the public w10lfa.re or the suc­

cessful prosecution cf the war. It must be the Committee's ef­

fort to secure th~ sympathetic cooperation of the public service 

ccmmissiona to reduce, aa far as may be practicable, a.ny unneces-

sary us~ of credit, saving po1:er, r:1ater lal and labor. 
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