Release for the morning pa-
pers of February 34, 1218. X- 751

STATEMENT FOR THE PRESS

The Capital Issues Committee of the Federal Reserve Board
announced that, upon the recommendation of its Advisory Commit-~
tee, in view of the large agzregate of municipal iscsues offered
in relavively small amcunts, it had decided to reduce from
$BS0,000 to $1CC,000 the minimum limit On municipal issues upon
which it would give advice with respect to the guestion of whe-
ther or not such issues, at this time, were compatiblke with the
purlic interest.

In a great many districts, the majority of the municipal
issues (and particularly those that might well be postponed at
this time) are of amounis smaller than $350,000, and it was
for tnis reason felt desirable t0 make this change

A great many applications were disposed of during the past
week, and on Tuzcday, the 26th instant, it is expected that
the Federal Resawve Agents of the twelve Federal Reserve Dis-
tricts will be in Wasuington for a conrerence with the Federal
Reserve Board. Insemuch as thess Federal Reserve Agents are,
at the same time, chairmen of the Sub-Commi%ttees on Capital
Issues of their reospective districts, a full conference with
them will be Leld by the Capital Issues Comunivtee and its Ad-
visory Commist=e Ior a comprehensive discussion of the prob-
lems that may arise in their districts in connection with
capital issues.

For the information and guidance of applicants, the Com-
mittee has prepared and is distribuating widely in all dis-
tricts the follcowing instructions as to the data required by
the Washington committees for intelligent consideration of
applications:
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Relcase for the morning pa~ X-751-a
pera of February 24, 1318.

STATEMENT FOR THE PRESS

A conference has been arranged tetween the Capital Issues
Committee and its Advisory‘Ccmmittee ane. represent&tivea of
the Public Service Commissioiis of the United States on Thurs-
day, the 28th instant.

This conference promises to be of ecrecial value and in-
tcraest in view of the President's letter to Sacretary McAdoo,
inviting him actively to promote an earnesct consideration on
the part of these Public Service Couwuinsions of the vearing of
the exercise of their functions upon the natiocnal intsrests a
this time. The Capital Igsues Committes's intercst in the mat-
ter is centered mainly orn the questicn of whether oxr notv, and.
heow, it may bé possible for *these public service cdmmissions
to use their influence in postponing at this time construction
and development'work, even if contracted for or even thougin
stipulated in ffanchises, whenever such work is not absolutely
immesiately necessary either for the public welfare or the suc-
cesaful prosecution ¢of the war. It must be the Committee's ef-
fort to secure the sympathetic cooperation of the public service
cemmissions to reduce, a3 far as may be practicable, any unneces-

sary use of credit, saving pover, material and labor.
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