EX-OFFICIO MEMBERS . . : *. W.P, G. HARDING, GOVERNOR
— : . PAUL M. WARBURG, VICR GOVERNOR
FREDERIC A. DELANO
ADOLPH C. MILLER
CHARLES S. HAMLIN

WILLIAM G. MCADOO
Y OF THE T
CHAIRMAN

T O S amancY N ._.FEDERAL RESERVE BOARD :&:3355"::’1&':’:‘«.:aftfr'.'::c'nm-v
WASHINGTON Sl icr AT
X--657
Jamary 18, 1918.

Dear Sir:

' In the bustle of work in .counection with fiscal agency
transactioue, the quosticu of check clearing has beea naglected in
a nunbar of the Fedoral Raserve Districts and slight progress has
bsen mads in adiidng to thi 1ist of non member ba.ks remitting at
par. I havo had prerarad a table which shuwes the ingcreases or de~
eérsasas in the nubar of daaks on the par list for the twelve S
mouthis ending DeGembor 15th, 1917. Yow will noté that it shows an ‘
attual dimiautdon du four dstricts, whilo oue of the listricts

has about stood 8till; six have maue gad.s and three of these late -

tor have mads vary gsubstautial progrosa.
A )

It &s proper to point wut, howaver, that these percente
A » «:3s are sunewhat mislsaling in soue cases. Fors.xample, there is -
. L¢ r=iin shuyn in the Bustun Dietrict bocamse all the banks in the

District havs romitted at par f{roc the start, both member and non
member. It may be that iu suma othsr casaes also, where the gain

has bow: small, &t is bacauss the numbar of barks reporting a year
&g0 roproseated a larger ,rusertic.. of all the banks 4u the Dis-
trict tial in other autrictn, which apparently zake a better showe

p Bt .

Whare _uod ~rusisss has bean madio, it has deern alumost

e invarisbly due to sasr_stic swlicitation by urs or more of the .

N - staff of the Bask who have davotad thoir time to it aui have dame &

e missienary work ja addiimg to thoir par list. May I not urge that
you roncw your offorts aloz; this line? '

Vory truly ywurs,
(Signed) F. A. DELANO.
Chairmar, Cam. on Qlearing.
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