EX-OFrFicio MEMBERS : W. P. . HARDING, GovEmNOR
— PAUL M. WARBURG, VICK GOVERNOR

- FREDERIC A. DELANO
WILLIAM G. MCADOO ADOLPH C. MILLER

élloA:ltl:':llT . CNARLES S. HAII-I:ILI'
o courreoLLan of e FEDERAL RESERVE BOARD R A e e
4 WASHINGTON ADDRESS REPLY TO
x,.651 . FEDKRAL RESERVE WOARD
Jazwary 15, 1918,
Dear Sir:

Ths fcllowing lotter addrassed to the War Tradoe Beard teday

by the Foderal Raserve Board is sent to you for yeur information

anl gwidance:

Your lsttor of January 12th has bsaan rscolval and
lail before the Falsral Rosorve Board at its woeting
teday. In roply, I am directsd to say that, in accorie
ancs with your raquast, ths Boari will be plsasad to
refor to the War Trade Beard all applications waich
may be recsivad for psrudssion to axport coin, btullion
oF currcncy to Holland, Sweden, lorway, Donmark, Fasro
Islanis, or Icelani, bafors liconses ars issusd for
such shi;monte."

Ploass acknowdaidge ¥ocoipt of this lotter. ' : ﬁ

. Vary truly yours,
Assistant Scorstary.

Fadaral Raservs Ba.nk,‘
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