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STATnENT FOR THE "?RESS. 

The la.w reqt~ires that the Federal Reserve ba.nk_s~ after pay-

ing all necessa.r; expanses, tog$ther ~th 6~ c~la.iive divi~ends to 

their stockholders, shall carry one-half of excess profits remaining to 

thJir surplus fund until the surplus amounts to 4o% of the capital, and 

shall pa.J the othe-r half of excess profits to the United States G"vern-

~nt as a franchise tax, the entmre excess prvfits to be paid to the 

Government.after the surplus of a Federal Reserve bank reaches 4Q% of 

its capital. The Federal Reserve Banks of Boston, New York, Chicago, 

Atlanta., Richmond, and W.nnea.polis ba.ve ;paid their dividends to stock­

holders to December 31, 1917, and have today paid'into the Treasury of 

the United States as a franchise tax the sum of $1,l34,234.4S.; the 

~ounts being paid by the banks as follows: 
• 

Boston 
New York 
Chicago 
Atlanta 
Richmond 
Minneapolis 

$75,100 .. 00 
649,363.57 
215,799.18 
40,000.00 

116,4'71.73 
37,500.00 

These banks have also established on their books a surplus 
equal .., 

fun.i in amounts/to the sun.s pa.id the qov~rrll"Lent. 
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