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meiss memss  FEDERAL RESERVE BOARD .‘._..'"::.::.,'"u....
WASHINGTON - ADDRESS REPLY TO

FEDERAL RESERVE BOARD

X~605
December 22, 1917.

Dear .Sir:
Arrangements have been made with the National Bank
- l_igde_mption Agency_, which also assorts Federal Reserve notes,
to reduce its sf.andard so that a greater proportion of _used
notes will be ‘roturned to Federal Reserve banks as fit for
eirculation. This step is necessnry because the Bureau of
Engravipg and Priiting has been coucentrating upon the pre- _ \
psr_a'i;iOn of Liberty Boads, and as a result cannot.cmplete ‘
orders for Federal Reserve notes =s rapidly as fox‘me.rly.
It is spgested that your standard be revised to
'corgﬁrm‘ to that acepted by the ilntional Bank Redemption

_Agezicy ia the Treasury Dennrtuieat, and that no notes be

sent in fer rede:nption unless badiy worn.

Very truiy yours,. --

Gevernor. S
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