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X-553
Extract fryw Section 22 of the pederal Neserve act:

“Other than the usual salary or directeor's fee
paid to any officcer, dircetor, employcce, or attor-
ney of a memoer bank, and othor than a reasonable
fee paild by said bank to such officer, dircctor,
cmuloyec, or attorney for scrvices readered to
such bank, no officcr, dircctor, vmployce, or, at-
torney of a mewber bank shall be & beneficiary of
oy recclilve, directly or indirccetly, any fee, com-
mission, gift, or otler considcration for or in con-
ncetion with any ltransacticn or business of the bank:
Provided, howcver, That nothing in this act conteincd
shall be constracd to prohibit a dircctor, orfficer,
employce, or avtorney from recciving the samc rate of
interest paid to other de.ositors for similar denosits
made with such bank: and provided further, That notes,
drafts, bills of cxchange, or other cvidences of debt
cxccated or indorscd by direcctors or attorneys of a
member bank may be discounted with such member bank
on the same terms and conditions as other notces,
drafts, bills of exmchenge, or evideaces of debt upon
the affirmative vote or written awsscat of at icast
a majority of the members of the board of dircctors
0f such meriber bank.”





