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Dear Sitg
Your letter of relative to increasing
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the supply of one dollar bills, has been received and
will be brought to the attention of the Federal Reserve
Board.

At the present time the supply ¢f bills of this
denomination is being increased at the rate of about
one million dollars per week by converting large legal
tender notes into those of the one dollar denomination.
You and other bankers can materially assist in relieving
the situation by sending in the large notes for conver-
sion in this way.

Tours very truly,

Secretary.

Federal Reserve Bank of St. Louis
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Section 9 of the Federal Reserve Act as amended by the

Act of Jume 21, 1917, contains the followinst provision:

"Whenever the directors of the Federal Reserve
Bank shall aprrove the examinations made by the State
auvthorities, such examinations and the reports thereof
may be accepted in lisu of examinations made by exami-
ners selected or approved by the Federal Reserve Board:

* 0k  k  k %

In the opinion of Counsel for the Federal Reserve Board

it will be necessar: for the Board of Directors of your bank to

approvs or disapprove the acceptance of examinations by State

authorities of State meuber institutions in your district, includ-

ing institutions in those states in which the Federal Reserve Board

has heretofore authorized such acceptance.

Will you therefore please bring this matter to the atten-

tion of vour Board of Directors at as early a date as POSSible:

with a view to securing the required action, and advise the Federal

Reserve Board of the result thereof.

For your information it may be stated that this Board has

heretofore authorized the acceptance of examinations in the follow-

ing states:
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Alabama
Illinois
Indiana
Kansasg
Louisiana
Massachusetts

Michiran Ohio

Minnesota South Carolina
Missouri Texas
_Mew Jersey Virginia

¥orth Dakota Wisconsin
Febraska

Very truly yours,

Secretary.





