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RESOLUTION OF THE FEDERAL RESERVE BOARD
ADOPTED AT A MEETING HELD
AUGUST 9, 1917,

BE IT RESOLVED, thet any meumber bank which
has heretofore applied for and recoived permission of
the Federal Reserve Board to accept drafts and bills
of exchange in an amount not to cxcecd onc hundred per
centum of its capital and surplus, be, and it is heroby
authorized and empowored under tho authority of tho
Act of June 21, 1917, to accopt up to one hundred per
cont drafts or bills of cxchange drawn upon it having
not more than six months' sight to run, exclusivo of
days of gracoc, which grow out of transactions involv-
ing the importation or cxportation of goods or which
grow out of transactions involving the domestic ship-
wnt of goods, provided shipping documents conveying
or sccuring title are attachcd at the time of accop-
tance; or which are socured at the time of acceptance
by a warohouso receipt or other such document convoy-
ing or securing titlc covering readily wmarkotablo
staplos.

The authority horein granted shall bo ef—~
foctive from this date, subject, however, to rovoca-
tion by tho Board at any time, upon nincty days!
notice, as to any or all of the banks which arc sub~
ject to the provisions of this rosolution.

RESOLVED, furthor, that a copy of this
resolution be scnt to oach bank vihich has herotoforo
been grantod permission by the Board to accept such
drafts and bills of cxchange to an amount not to
oxcocd onc hundred per contum of its capital and
surplus.





