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WASHINGTON ADDRESS REPLY TO

FEDERAL RESERVE BOARD

August 8, 1917,

Dear Sir:

On July 25 a letter was sent, out from the 

Federal Reserve Board covering the designations of 'Vice- 

Chairman' of your Board of Directors, such designation 

to extend to the close of the present calendar year.

The designation should have been ’Deputy 

Chairman' as indicated by the quotation from the amend

ments of the Federal Reserve Act given below:

Section 4 of the Act, as amended June 21, 1917:

"One of the directors of Class C shall be ap
pointed by the Federal Reserve Board as deputy 
chairman to exercise the powers of the chairman 
of the board when necessary."

Please note this change*

Yours very truly,

Assistant Secretary
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