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June 29, 1917-

Dear Sir:

There is inclosed, herewith a draft of "by-laws 

of branches of Federal reserve banks based upon by-laws 

which have been substantially agreed upon between the Fed

eral Reserve Board and the Federal Reserve Bank of San 

Francisco for branches to be established in that district. 

With respect to other districts these by-laws are, of 

course, tentative, and are submitted by the Board for your 

information, criticism, and suggestion.

Very truly yours,

Governor.
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