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BE IT ENACTZD 2V THE SENATE AND ICUSE OF REPEESENTATIVES
OF THE UNITED STATES OF AMERICA 1N CONGRESL ASSLEMRLEYD, that
Section 14, subssction {(e), of thc Act approved December 23,
1913, known as the Fedecral Reserve Act, as amended by ths Act
approved Septewber 7, 1916, be further amended and re-enacted

so as to read zs follows:

(e) To estzblish accounts with other Federzl reserve
banks for exchangs purposcs =znd with the consent OR
UPON THE ORDER AND DIRECTION of the Federal Rescrve
Board UPON AN AFFIRMATIVE VOTE OF NOT LESS THAN FIVE
MEMBERS, AND UNDER REGULATIONS TO BE PRESCRIBED BY
SAID BOARD, 1o open and maintain accounts in foreign
countries, appoint correspondents, and establish agen-
cics in such countries wheresoever it may BE deemkD
best for the purpose of purchasing, selling, and col=-
lecting bills of exzchange, and to buy and sell, with
or without its indorsement, through such correspond-
onts or agencies bills of exchange OR ACCEPTANCES aris-
ing out of actual commercial transactions which have
not morec than ninety days to run, exclusive of days

of grace, and which bear the signature of two or more
responsible parties, and, with the conscent of the Fed-
er2l Reserve Board, to open and maintain banking ac-
counts for sucih foreign correspondents or agerncics.
WHENEVER ANY SUCH ACCOUNT HAS BEEN OPENED CR AGENCY
OR CORRESPONDENT HAS BEEN APPOINTED EY A FEDERAL RE-
SERVE BANK WITH THE CONSENT OF OR UNDER THE ORDER AND
DIRECTION OF THE FEDERAL RESERVE BOARD, ANY OTHER FED-
ERAL RESERVE BANK MAY, WITH THE CONSENT AND APPROVAL
OF THE FEDERAL RESERVE BCARD, BE PERMITTED TO CARRY

ON OR CONDUCT TERCUGH THE FEDERAL RESERVE BANK CPEN-
ING SUCH ACCOUNT, OR APPOINTING SUCH AGENCY OR COR-
RESPONDENT, ANY TRANSACTION AUTHORIZED BY THIS SECTTION
UNDER RULES AND REGULATIONS TO BE PRESCRIBED BY THE
BOARD. '
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