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BE IT ENACTED 37 THE SENATE AND HOUSE OF REPRESENTATIVES 

OF THE UNITED STATES OF AMERICA. I'M CONGRESS ASSEMBLED, That 

S e c t i o n 14, s u b s e c t i o n i e ) , ox t h e Act approved Docember 23, 

1913, known as t h e Fede ra l Reserve Act , as amended by the Act 

approved September 7, 1916, be f u r t h e r amended and r e - e n a c t e d 

so as to read as f o l l o w s : 

(©) To e s t a b l i s h accounts w i t h o t h e r F e d e r a l r e s e r v e 
banks f o r exchange purposes ana w i t h the consen t OR 
UPON THE ORDER AND DIRECTION of t h e F e d e r a l Reserve 
Board UPON AN AFFIRMATIVE VOTE OF NOT LESS THAN FIVE 
MEMBERS, AND UNDER REGULATIONS TO BE PRESCRIBED BY 
SAID BOARD, t o open and m a i n t a i n accounts i n f o r e i g n 
c o u n t r i e s , appo in t c o r r e s p o n d e n t s , and e s t a b l i s h agen -
c i e s i n such c o u n t r i e s wheresoever i t may BE deenxED 
b e s t f o r t h e purpose of p u r c h a s i n g , s e l l i n g , and c o l -
l e c t i n g b i l l s of exchange, and t o buy and s e l l , w i t h 
o r w i t h o u t i t s indorsement , th rough such c o r r e s p o n d -
e n t s or a g e n c i e s b i l l s of exchange OR ACCEPTANCES aris-* 
i n g out of a c t u a l commercial t r a n s a c t i o n s which have 
n o t more t han n i n e t y days t o run , e x c l u s i v e of days 
of g r a c e , and which boa r t he s i g n a t u r e of two o r more 
r e s p o n s i b l e p a r t i e s , and, w i t h the consent of t h e Fed-
e r a l Re,serve Board, t o open and m a i n t a i n bank ing a c -
counts f o r such f o r e i g n c o r r e s p o n d e n t s o r a g e n c i e s . 
WHENEVER ANY SUCH ACCOUNT HAS BEEN OPENED OR AGENCY 
OR CORRESPONDENT HAS BEEN APPOINTED BY A FEDERAL RE-
SERVE BANK WITH THE CONSENT OF OR UNDER THE ORDER AND 
DIRECTION OF THE FEDERAL RESERVE BOARD, ANY OTHER FED-
ERAL RESERVE BANK MAY, WITH THE CONSENT AND APPROVAL 
OF THE FEDERAL RESERVE BOARD, BE PERMITTED TO CARRY 
ON OR CONDUCT THROUGH THE FEDERAL RESERVE BANK OPEN-
ING SUCH ACCOUNT, OR APPOINTING SUCH AGENCY OR COR-
RESPONDENT, ANY TRANSACTION AUTHORIZED BY THIS SECTION 
UNDER RULES AND REGULATIONS TO BE PRESCRIBED BY THE 
BOARD. 
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