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Dear S i r : 

Th i s w i l l c a l l a t t e n t i o n t o t h e f a c t t h a t copy f o r 

b u s i n e s s c o n d i t i o n s t o be used i n t h e F e d e r a l Rese rve B u l l e t i n , 

f o r F e b r u a r y s h o u l d be i n t h e o f f i c e s of t h e F e d e r a l Rese rve 

Board no t l a t e r t h a n J a n u a r y 24, I 9 I 7 . With t h i s copy, p l e a s e 

send t h e u s u a l i n f o r m a t i o n &s t o c l e a r i n g e p e r a t i o n s on which 

t h e summary f o r t h e B u l l e t i n i s made u p , and do no t f a i l t o 

i n c l u d e t h e summary of b u s i n e s s c o n d i t i o n s upon t h e s l i p s f u r -

n i s h e d you f o r t h e p u r p o s e . 

Because of t h e f a c t t h a t p a p e r and o t h e r c o s t s have 

i n c r e a s e d , t h e Board d e s i r e s t o r e d u c e t h e s i z e and c o s t of 

t h e B u l l e t i n a s much a s p o s s i b l e . You a r e , t h e r e f o r e , r e q u e s t e d 

t o l i m i t y o u r s t a t e m e n t of b u s i n e s s c o n d i t i o n s t o no t more t h a n 

one t h o u s a n d words , u n l e s s some u n u s u a l c o n d i t i o n has a r i s e n i n 

y o u r d i s t r i c t which w a r r a n t s e x t e n s i o n of y o u r d i s c u s s i o n . 

Very r e s p e c t f u l l y , 

S e c r e t a r y . 
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