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J a n u a r y 11, 1917 • 

F e d e r a l Rese rve Bank, 

Gent lemen: 

We u n d e r s t a n d t h a t t h e weekly r e p o r t s f o r t h e g o l d 
s e t t l e m e n t f u n d as fo rwarded now, r e p r e s e n t t h e c r e d i t s i n a 
s i n g l e a c c o u n t which you c a r r y w i th each o t h e r F e d e r a l r e s e r v e 
bank . You h n v s , no doub t , c o n s i d e r e d t h e a e s i r a b i l i t y of 
r e p o r t i n g , i n s t e a d of t h e c r e d i t amount f o r each a c c o u n t , m e r e l y 
t h e n e t amounts in a c c o u n t s where t h e b a l a n c e i s i n f a v o r of 
a n o t h e r F e d e r a l r e s e r v e bank . The o b s t a c l e zo be e n c o u n t e r e d 
i n t h i s c o n n e c t i o n i s , of c o u r s e , t h e d i f f i c u l t y of h a v i n g t h e 
t ime s c h e d u l e s s o o p e r a t e d as t o s e c u r e e x a c t agreement a t any 
moment be tween t h e a c c o u n t s of t h e v a r i o u s banks , bu t t h e b e n e -
f i t s of r e p o r t i n g t h e s m a l l e r number of i t ems a r e s o obvious 
t h a t we t h i n k i t d e s i r a b l e t o endeavor t o a s c e r t a i n how c l o s e l y 
t h e v a r i o u s a c c o u n t s would a g r e e . 

To t h i s end, we r e q u e s t t h a t , i n a d d i t i o n t o s e n d i n g 
t h e r e g u l a r weekly t e l e g r a m as a t p r e s e n t , you fo rward by m a i l 
e a c h Wednesday e v e n i n g f o r some l i t t l e t i m e t o come, a memoran-
dum of t h e n e t amount s t a n d i n g t o t h e d e b i t o r c r e d i t of e a c h 
of t h e o t h e r F e d e r a l r e s e r v e b a n k s . I n t h i s way, we can soon 
d e t e r m i n e whe the r or not a r e p o r t based or. on ly t h e n e t c r e d i t 
b a l a n c e s would be s a t i s f a c t o r y . 

Very t r u l y y o u r s , 

A s s i s t a n t S e c r e t a r y . 
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