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STATEMENT FOR THE PRESS. 

January 3, 1917* 

The Boston C l e a r i n g House banks have adopted a new 

form des igned t o show t h e change i n t h e i r r e s e r v e p o s i t i o n from 

week t o week> as g iven a t t h e bottom of t h e i r u s u a l c l e a r i n g 

house bank s t a t e m e n t • In t h e p a s t they have announced t h e d e -

f i c i e n c y or excess of t h e i r v a u l t ca sh , and a l s o t h e i r d e f i c i e n c y 

or excess wi th t h e F e d e r a l r e s e r v e bank* 

S ince t h e a d o p t i o n of t h e r u l i n g making i t o p t i o n a l 

w i th member banks t o keep r e s e r v e s i n v a u l t or in tiie F e d e r a l 

r e s e r v e bank, t h e Boston banks have shown a d e f i c i e n c y i n t h e i r 

v a u l t c a s h , and an excess w i t h t h e F e d e r a l r e s e r v e bank. I t 

has been f e l t t h a t t h e s p i t ems might p r o p e r l y be c o n s o l i d a t e d 

j u s t as s i m i l a r f i g u r e s a r e conbined i n E n g l i s h bank s t a t e m e n t s , 

and t h a t such c o n s o l i d a t i o n would be a f i n a l r e c o g n i t i o n on t he 

p a r t of t h e C l e a r i n g House t h a t d e p o s i t s w i t h t h e F e d e r a l r e s e r v e 

bank a r e p r a c t i c a l l y i n t e r c h a n g e a b l e (so f a r as r e s e r v e a v a i l s -

a b i l i t y i s concerned) w i t h cash i n v a u l t . When t h e m a t t e r was 

r e c e n t l y c a l l e d t o t he a t t e n t i o n of t he C l e a r i n g House Committee 

i n Boston, t h e members a c q u i e s c e d i n t h e s u g g e s t e d change• This 

i s r e g a r d e d as a f u r t h e r i n d i c a t i o n of t h e d e s i r e of t h e l a r g e r 

New England banks t o c o o p e r a t e w i th t h e F e d e r a l r e s e r v e bank 

i n every way p o s s i b l e . 
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