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COLLECTION OF CHECKS FOR NONMEMBER BANKS. 

BE IT ENACTED BY THE SENATE AND HOUSE OF REPRESENTATIVES 

OF THE UNITED STATES OF AMERICA IN CONGRESS ASSEMBLED, That t h e 

f i r s t p a r a g r a p h of S e c t i o n 13 of t h e Act approved. December 23, 1913, 

a s amended by t h e Act of September 7 , l $ l 6 , be f u r t h e r amended so 

as t o read as f o l l o w s : 

Any F e d e r a l r e s e r v e bank may r e c e i v e from any of i t s 
member banks and from t h e Uni t ed S t a t e s d e p o s i t s of c u r r e n t 
f u n d s i n l a w f u l money, n a t i o n a l bank n o t e s , F e d e r a l r e s e r v e 
n o t e s , or checks and d r a f t s payable upon p r e s e n t a t i o n , and 
a l s o f o r c o l l e c t i o n , ma tu r ing NOTES AND b i l l s ; o r , s o l e l y 
f o r pu rposes of exchange or of • ^ c o l l e c t i o n , may r e c e i v e 
from o t h e r F e d e r a l r e s e r v e banks d e p o s i t s of c u r r e n t funds 
i n l a w f u l money, n a t i o n a l bank n o t e s , or checks upon o t h e r 
F e d e r a l r e s e r v e banks and checks and d r a f t s payab le upon 
p r e s e n t a t i o n w i t h i n i t s d i s t r i c t and ma tu r ing NOTES AND 
b i l l s payab le wi th in ' i t s d i s t r i c t ; OR, SOLELY FOR THE PUR-
POSES OF EXCHANGE OR OF COLLECTION, MAY RECEIVE FROM ANY 
NONMEMBER BANK OR TRUST COMPANY DEPOSITS OF CURRENT FUNDS 
IN LAWFUL MONEY, NATIONAL BANK NOTES, FEDERAL RESERVE NOTES, 
CHECKS AND DRAFTS PAYABLE UPON PRESENTATION OR MATURING 
NOTES AND BILLS, PROVIDED SUCH NONMEMBER BANK OR TRUST COM-
PANY MAINTAINS WITH THE FEDERAL RESERVE BANK OF ITS DISTRICT 
A BALANCE IN AN AMOUNT TO BE DETERMINED BY THE FEDERAL RE-
SERVE BOARD UNDER SUCH RULES AND REGULATIONS AS IT MAY PRE-
SCRIBE. 
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