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BE I7 LNaCTED BY THE belalh i HOUSL‘ OF luscdhioslTa P IVED
A OF THE UNHDD STATES OF alFRICa IN COWGKELS hboul].BJ.aw, that the fifty
paragraph of bSection 13 of the uct approved December 29, 1913, known
as the Fecieral Lieserve Act,'as amended by the acts approved jarch 15, 1915,

and September 7, 1916, be and is hereby amended so as to read as follows:

any member bank may accept drafts or bills of exchange
dravn upon it having not more than six months8 sight to run, ex-
clusive of days of grace, which grow out of transactions involv-
ing the importation or cxportation of goods; or which grow out
of transactions involving the domestic shipment of goods provided
shipping documents couveying or securing title are attached at
the time of acceptance; or which are securcd at the time of ac-
ceptance by a warehouse receipt or other such document conveying
or securing title covering readily marketable staples. No llom-
ber bank shall accept, whether in a foreign or domestic trans-
action, for any onc Jerean, company , firm, Orcorporation to an
k% amount cqual at any time in the aggregate to more than ten per
centum of its paid-up and unimpaired ca.pital stock and surplus
unless the bank is secured either by attached documents or by
some other actual security growing out of the same transaction
as the acceptance and no bank shall accept such bills to an
amount equal at any timec in the aggregate to more than one-half
Of its paid-up and unimpaired capital stock and surplus} XXRx
PROVIDED, HOWEVER, THAT YHE FEDERAL RESERVE BOARD, UNDEK SUCH GL.JER-
AL REGULATIONS AS IT MAY PKESCRIBE, WHICH SHALL APPLY 10 ALL BANKS
- ALIXKE REGARDLESS OF THE AMOUN"" OF CAPITAL STOCK aAND SURPLUS, MAY
AUTHORIZE ANY MEMBER BANK TO ACCEPT SUCH BILLb 7O AN AMOUNT NOT
EXCBEDING AT ANY TIIE IN THE AGGREGATE ONE HUNDKED PER CENTUM OF
I75 PAID-UP AND UNILL2LTHLD CaPITal, SUOCK aill SUKPLUS, PROVILLD,
HOVEVER, THAT THZ AGGREGATL OF ACCEPTANCES GHOV ING OUT OF DOILi.u'IC
TRANQACTIONS SHALL IN WO EVENT E}LEED FI FTY PER CENYUHM 0F Jucu
CAPITAL STOCK 4D SULfLUS'
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